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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES

of meeting  of the Board of Directors 
of IDGC of Centre, JSC 

(in the form of absent voting) 

March 15, 2010      

                                                                                                         No.05/10
Moscow 

Form of the meeting: absent voting
Total number of members of the Board of Directors: 11 persons
Participants of the voting: S.N. Ivanov, A.M. Branis, S.B. Kosarev, S.N. Popovsky, T.A. Seliverstova, D.A. Spirin, A.G. Starchenko, S.B. Syutkin, R.A. Filkin.
Members who did not provide questionnaires: E.F. Makarov, M.G. Tikhonova

The quorum is present.

Absence of objections concerning the materials and draft resolutions from V.G. Korolev, the observer of the Federal Antimonopoly Service of the Russian Federation, was taken into account at drawing up of the minutes.

Date of the minutes: March 18, 2010.

agenda:

1. Consideration of the report of the Committee for Audit on transactions of the Company insiders with securities of the Company and its SDC in January 2010.

2. Lump sum bonus payment to the General Director of the Company in connection with the corporate award of IDGC Holding, JSC.

3. Approval of candidacies to the positions determined by the Board of Directors of the Company.

4. Introduction of amendments to the conditions of the Non-revolving credit facility agreement No.2021 dated August 14, 2009 with the Joint-Stock Commercial Savings Bank of the Russian Federation (JSC) approved by the decision of the Board of Directors of the Company on July 31, 2009 (Minutes No.12/09 dated August 04, 2009).

5. Approval of the report of the General Director of the Company on fulfillment of the Business-plan of the Company (including fulfillment of the Investment program) for the 3rd quarter 2009.

6. Approval of the report of the General Director of the Company on fulfillment of the Investment program for the 3rd quarter 2009.

7. Approval of preliminary agreement on conclusion of a contract for package of measures intended to lifting of restriction to use a land plot concluded between IDGC of Centre, JSC (the branch of IDGC of Centre, JSC – “Bryanskenergo”) and FGC of UES, JSC (the branch of “Engineering and Construction Management Center”, JSC - Engineering and Construction Management Center of North-West) which is the party-interested transaction.
8. Approval of the Non-governmental Pension Security Program for employees of IDGC of Centre, JSC for 2010.

9. Introduction of amendments to the Regulation on cash flow management of IDGC of Centre, JSC.

10. Approval of CF benchmarks for the 1st quarter 2010.

Item 1: Consideration of the report of the Committee for Audit on transactions of the Company insiders with securities of the Company and its SDC in January 2010.

Decision: 

To take the report of the Committee for Audit on transactions of the Company insiders with securities of the Company and its SDC in January 2010 into consideration according to Appendix No. 1 to this decision of the Board of Directors.

Voting results:

Alexandr Markovich Branis


- FOR

Sergey Nikolaevich Ivanov


- FOR
Sergey Borisovich Kosarev


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 2: Lump sum bonus payment to the General Director of the Company in connection with the corporate award of IDGC Holding, JSC.

Decision:  
To pay out a lump sum bonus in the amount of five position salaries to the General Director of IDGC of Centre, JSC in connection with the corporate award of IDGC Holding, JSC – badge of honor “For development of distribution grid complex”.

This information is confidential.
Voting results:

Alexandr Markovich Branis


- FOR

Sergey Nikolaevich Ivanov


- FOR
Sergey Borisovich Kosarev


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 3: Approval of candidacies to the positions determined by the Board of Directors of the Company.

Decision: 
To approve Alexandr Vyacheslavovich Letyagin’s candidacy to the position of Deputy General Director – Director of the branch of IDGC of Centre, JSC – “Orelenergo”.

Voting results:

Alexandr Markovich Branis


- FOR

Sergey Nikolaevich Ivanov


- FOR
Sergey Borisovich Kosarev


- FOR
Sergey Nikolaevich Popovsky


- abstained
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	1


The decision is taken.

Item 4: Introduction of amendments to the conditions of the Non-revolving credit facility agreement No.2021 dated August 14, 2009 with the Joint-Stock Commercial Savings Bank of the Russian Federation (JSC) approved by the decision of the Board of Directors of the Company on July 31, 2009 (Minutes No.12/09 dated August 04, 2009).

Decision: 
To introduce the following amendments to the conditions of the Non-revolving credit facility agreement with the Joint-Stock Commercial Savings Bank of the Russian Federation (JSC) represented by Mid-Russian bank of the Savings Bank of Russia JSC, conclusion of which is approved by the decision of the Board of Directors on July 31, 2009 (Minutes No.12/09 dated August 04, 2009):

to amend “credit line target” from “financing of the investment program for 2009 of the Branch of IDGC of Center, JSC – “Belgorodenergo” to “financing of the investment program for 2009 of IDGC of Centre, JSC.

Voting results:

Alexandr Markovich Branis


- FOR

Sergey Nikolaevich Ivanov


- FOR
Sergey Borisovich Kosarev


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 5: Approval of the report of the General Director of the Company on fulfillment of the Business-plan of the Company (including fulfillment of the Investment program) for the 3rd quarter 2009.

Decision: 
To approve the report of the General Director of the Company on fulfillment of the Business-plan of the Company (including fulfillment of the Investment program) for the 3rd quarter 2009 according to Appendix No. 2 to this decision of the Board of Directors.

Voting results:

Alexandr Markovich Branis


- FOR

Sergey Nikolaevich Ivanov


- abstained
Sergey Borisovich Kosarev


- abstained
Sergey Nikolaevich Popovsky


- abstained
Tatiana Alexadrovna Seliverstova

- abstained
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- abstained
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	4

	AGAINST
	0

	ABSTAINED
	5


The decision is not taken.

Item 6: Approval of the report of the General Director of the Company on fulfillment of the Investment program for the 3rd quarter 2009.

Decision: 
1. To approve the report of the General Director of the Company on fulfillment of the Investment program for the 3rd quarter.

2. To note non-fulfillment of the investment program:


for the 3rd quarter 2009:


on development -17%,


on financing – 88%,


on introduction into the fixed assets (RUR) – 85%


for 9 months of 2009:


on development – 81%


on capacity lead-in (km) – 86%.
Voting results:

Alexandr Markovich Branis


- FOR

Sergey Nikolaevich Ivanov


- FOR
Sergey Borisovich Kosarev


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 7: Approval of preliminary agreement on conclusion of a contract for package of measures intended to lifting of restriction to use a land plot concluded between IDGC of Centre, JSC (the branch of IDGC of Centre, JSC – “Bryanskenergo”) and FGC of UES, JSC (the branch of “Engineering and Construction Management Center”, JSC - Engineering and Construction Management Center of North-West) which is the party-interested transaction.

Decision: 
1. To determine price of the preliminary agreement on conclusion of a contract for package of measures intended to lifting of restriction to use a land plot concluded between IDGC of Centre, JSC (the branch of IDGC of Centre, JSC – “Bryanskenergo”) and FGC of UES, JSC (the branch of “Engineering and Construction Management Center”, JSC - Engineering and Construction Management Center of North-West) which is the party-interested transaction in the amount of 14 040 253 (fourteen million forty thousand two hundred fifty-three) RUR 11 kop., including VAT 18% equal to 2 141 733 (two million one hundred forty-one thousand seven hundred thirty-three) RUR 53 kopecks.

2. To approve the preliminary agreement on conclusion of a contract for package of measures intended to lifting of restriction to use a land plot concluded between IDGC of Centre, JSC (the branch of IDGC of Centre, JSC – “Bryanskenergo”) and FGC of UES, JSC (the branch of “Engineering and Construction Management Center”, JSC - Engineering and Construction Management Center of North-West) which is the party-interested transaction on the following material conditions:

Contract parties:

FGC of UES, JSC - Customer 

IDGC of Centre, JSC - Owner
Subject of the contract:

The Parties undertake to conclude in future the Principal contract for package of measures intended to lifting of restriction to use a land plot in the Customer’s interests (hereinafter referred to as “the Principal contract”) which material conditions the Parties determine in the Preliminary contract (Appendix No. 1).

The Parties undertake to conclude the Principal contract within 20 (twenty) business days after approval of material conditions of the Principal contract (like a party-interested transaction) which are determined in the Preliminary contract by the Boards of Directors of FGC of UES, JSC and IDGC of Centre, JSC. The material conditions of the Principal contract are stated in Appendix No. 1 to the Preliminary contract.

Contract price: 

Parties agreed that preliminary contract price is fixed in the amount of 14 040 253 (fourteen million forty thousand two hundred fifty-three) RUR 11 kop., including VAT 18% equal to 2 141 733 (two million one hundred forty-one thousand seven hundred thirty-three) RUR 53 kopecks and subject to adjustment upon completion of preparation of local cost estimates.

Contract validity:

The Contract comes into force from its signing and is valid till signing of the Principal contract. If any of the Boards of Directors refuses to approve the Principal contract (in case of necessity of approval), the Parties are liable to conclude Agreement on termination of the Preliminary contract within 10 (ten) business days from date of the meeting of this Board of Directors.
Voting results:

The following member does not participate in the voting on this item:

· S.N. Ivanov, the member of the Board of Directors of IDGC of Center, JSC, who is recognized to be the transaction-interested person in accordance with the paragraph 1 of the Article 81 of the Federal Law “On Joint-Stock Companies”. S.N. Ivanov is the member of the Management Board of FGC of UES, JSC. 

Alexandr Markovich Branis


- FOR

Sergey Borisovich Kosarev


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 8: Approval of the Non-governmental Pension Security Program for employees of IDGC of Centre, JSC for 2010.

Decision: 
1. To approve the Non-governmental Pension Security Program for employees of Company for 2010 according to Appendix No. 4 to this decision of the Board of Directors.

2. To implement the Non-governmental Pension Security Program for employees of Company on the basis of the Non-governmental Pension Fund of Power Industry.

3. To provide the General Director of the Company with conclusion of supplementary agreements to contracts of non-governmental pension security with the Non-governmental Pension Fund of Power Industry.

Voting results:

Alexandr Markovich Branis


- abstained
Sergey Nikolaevich Ivanov


- FOR
Sergey Borisovich Kosarev


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- abstained
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Roman Alexeevich Filkin



- abstained
Total:

	FOR
	6

	AGAINST
	0

	ABSTAINED
	3


The decision is taken.

Item 9: Introduction of amendments to the Regulation on cash flow management of IDGC of Centre, JSC.

Decision: 
To approve Appendix No. 1 to the Regulation on cash flow management of IDGC of Centre, JSC, approved by the decision of the Board of Directors of the Company on April 18, 2008 (Minutes No. 08/08 dated April 21, 2008) as amended according to Appendix No. 5 to this decision of the Board of Directors.

Voting results:

Alexandr Markovich Branis


- abstained
Sergey Nikolaevich Ivanov


- abstained
Sergey Borisovich Kosarev


- abstained
Sergey Nikolaevich Popovsky


- abstained
Tatiana Alexadrovna Seliverstova

- abstained
Denis Alexandrovich Spirin


- abstained
Alexandr Grigoryevich Starchenko

- Against
Sergey Borisovich Syutkin


- abstained
Roman Alexeevich Filkin



- abstained
Total:

	FOR
	0

	AGAINST
	1

	ABSTAINED
	8


The decision is not taken.

Item 10: Approval of CF benchmarks for the 1st quarter 2010.

Decision: 
1. To approve the following СF benchmarks of the Company for the 1st quarter 2010:    

thousand RUR
	No.
1
	Company
2
	Services on organization of functioning and development of UES of Russia

	
	
	total
	Current payment
	Debt repayment 

	1
	2
	3
	4
	5

	1
	IDGC of Centre, JSC
	130 095.0
	130 095.0
	

	
	January
	43 365.0
	43 365.0
	

	
	February
	43 365.0
	43 365.0
	

	
	March
	43 365.0
	43 365.0
	


2. To authorize the Management Board of the Company:

2.1. to ensure formation of the СF project and approve its by means of the decision of the Management Board of the Company not later than 5 days from the moment of this decision;

2.2. to send the mentioned document to members of the Board of Directors of the Company not later than the 1st day from the moment of СF approval.

Voting results:

Alexandr Markovich Branis


- Against 
Sergey Nikolaevich Ivanov


- FOR
Sergey Borisovich Kosarev


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- Against
Alexandr Grigoryevich Starchenko

- abstained
Sergey Borisovich Syutkin


- FOR
Roman Alexeevich Filkin



- Against
Total:

	FOR
	5

	AGAINST
	3

	ABSTAINED
	1


The decision is taken.

Приложения:

1. The report of the Committee for Audit on transactions of the Company insiders with securities of the Company and its SDC in January 2010 (Appendix No. 1).

2. The report of the General Director of the Company on fulfillment of the Business-plan of the Company (including fulfillment of the Investment program) for the 3rd quarter 2009 (Appendix No. 2).

3. The report of the General Director of the Company on fulfillment of the Investment program for the 3rd quarter 2009 (Appendix No. 3).

4. The Non-governmental Pension Security Program for employees of Company for 2010 (Appendix No. 4).

5. Appendix No. 1 to the Regulation on cash flow management of IDGC of Centre, JSC as amended (Appendix No. 5).
Chairman 

of the Board of Directors






S.B. Kosarev 
Corporate secretary
S.V. Lapinskaya
3

