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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES

of meeting  of the Board of Directors of IDGC of Centre, JSC 

(in the form of absent voting) 

03 June, 2009      

                                                                                                         No.09/09

Moscow 

Form of the meeting: absent voting
Total number of members of the Board of Directors: 11 persons
Participants of the voting: A.R. Kachai, A.V. Klaptsov, V.M. Kravchenko, E.F. Makarov, M.Sh. Misrikhanov, P.I. Okley, A.G. Starchenko, S.B. Syutkin.

Members who did not provide questionnaires: A.M. Branis, D.A. Burnashev, A.A. Demin
The quorum is present.

Absence of objections concerning the materials and draft resolutions from the Federal Antimonopoly Service of Russia was taken into account at drawing up of the minutes.

Date of the minutes: 08 June, 2009.

AGENDA:

1. 
 The Company General Director's Report relating to Credit Policy of IDGC of Centre, JSC, in the 1st quarter 2009. 
2.   Consideration of the Company General Director's Report relating to Insurance Coverage in the 1st quarter 2009.
3.   The Company General Director's Report relating to performance of the Annual comprehensive purchasing program of the Company for 2008. 
4. 
 Approval of the updated realization program of the Company’s ecological policy for 2009-2010. 
5. 
 Definition of the position of IDGC of Centre, JSC, on the agenda items of the "Energetik Sanatorium Preventorium" Board of Directors’ meeting and the Annual General meeting of shareholders:

5.1. Approval of the report on execution of the Company’s business plan for 2008.
5.2. Approval of the target values of key performance indicators for 2009.
5.3. Approval of the Company’s business plan for 2009.
5.4. Approval of the Company’s business plan performance report for the 1st quarter 2009.
5.5. Entry of the item “Approval of the Statute of the Company in the new edition” into the agenda of the "Energetik Sanatorium Preventorium" General meeting of shareholders.
5.6. The Company’s profit and losses distribution (including dividend payment)  following the results of the financial year 2008.
5.7. Recommendations in respect of dividend amount on shares and payment order.
5.8. Election of members of the Board of Directors of the "Energetik Sanatorium Preventorium", JSC.

5.9. Approval of the Statute of the Company in the new edition.
6. 
 Consideration of Financial and Economic activity Report of the "Energetik Sanatorium Preventorium", JSC,  in which the Company holds 100 (One hundred) percent of its share capital, for the 1st quarter 2009. 
7. 
 Approval of the Contract for services of data and telematics transfer concluded between IDGC of Centre, JSC and TGC-4, JSC which is an-interest party transaction. 
8.  Approval of the Contractor Services Agreement for the Company’s cable lines damage overhaul concluded between IDGC of Centre, JSC and “Glavsetservis ENES”, JSC which is an-interest party transaction.
9.  Approval of the rent contract of the real estate with disagreements settlement minutes concluded between IDGC of Centre, JSC, and «TGC-2», JSC which is an-interest party transaction.
10. The Company General Director's Report on implementation of strategy in respect of the clause 3.1.74 of the Non-core assets Register of the Company. 
11. Preliminary approval of decision of settlement of transaction by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution – non-residential building with extended premises (building of transformer and oil equipment and overhaul shop, lit. A,A1), total floor area 614,2 sq.m., located per Address: 8 a, Deminskaya St., Kostroma.
12. Approval of a candidate of an independent appraiser for determining of market value of motor vehicles and real estate of the “Belgorodenergo” branch of IDGC of Centre, JSC, with the purpose of realization in future. 
13. Preliminary approval of decision of settlement of transactions by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution.
Item No. 1. The Company General Director's Report relating to Credit Policy in the 1st quarter 2009.

Decision: 
1. To take into consideration the Company General Director's Report on the course of Credit Policy in the 1st quarter 2009 according to Appendix No.1 to this BD’s decision. 
2. To register non-fulfillment of requirements of the Provision of the Company’s Credit Policy, in part of observance of terms of drafting and submission of the Company’s perspective development plan in 2009.
3. To authorize the General Director to secure fulfillment of requirements of the Provision of Credit Policy approved by the decision of the Board of Directors of the Company.
Voting results:

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Item No. 2. Consideration of the Company General Director's Report relating to Insurance Coverage in the 1st quarter 2009.

Decision: 
To take into consideration the Company General Director's Report on the course of Insurance Coverage in the 1st quarter 2009 according to Appendix No.2 to this BD’s decision. 

Voting results:

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Item No. 3. The Company General Director's Report relating to performance of the Annual comprehensive purchasing program of the Company for 2008.
Decision: 
To take into consideration the Company General Director's Report on the course of performance of the Annual comprehensive purchasing program of the Company for 2008 according to Appendix No.3 to this BD’s decision. 

Voting results:

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Item No. 4. Approval of the updated realization program of the Company’s ecological policy for 2009-2010.
Decision: 
To approve the updated realization program of the Company’s ecological policy for 2009-2010 according to Appendix No.4 to this BD’s decision. 

Voting results:

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

ABSTAINED
Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	7

	AGAINST
	0

	ABSTAINED
	1


The decision is taken. 

Item No. 5. Definition of the position of IDGC of Centre, JSC, on the agenda items of the "Energetik Sanatorium Preventorium" Board of Directors’ meeting and the Annual General meeting of shareholders:

5.1. Approval of the report on execution of the Company’s business plan for 2008.

5.2. Approval of the target values of key performance indicators for 2009.

5.3. Approval of the Company’s business plan for 2009.

5.4. Approval of the report on execution of the Company’s business plan for the 1st quarter 2009.

5.5. Entry of the item “Approval of the Statute of the Company in the new edition” into the agenda of the "Energetik Sanatorium Preventorium" General meeting of shareholders.

5.6. The Company’s profit and losses distribution (including dividend payment)  following the results of the financial year 2008.

5.7. Recommendations in respect of dividend amount on shares and payment order.

5.8. Election of members of the Board of Directors of the "Energetik Sanatorium Preventorium", JSC.

5.9. Approval of the Statute of the Company in the new edition.

Decision of the Board of Directors of the Company on this item is taken by the majority in two thirds of votes of members of the Board of Directors of the Company, who participate in the meeting. 

Decision: 
1. To charge representatives of IDGC of Centre, JSC, at the Board of Directors' meeting of "Energetik Sanatorium Preventorium" with the following:
1.1. on item " Approval of the report on execution of the Company’s business plan for 2008” to vote “for” taking the following decision: 
“To approve the report on execution of the Company’s business plan for 2008”.

Voting results:

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

1.2. on item " Approval of the Company’s business plan for 2009” to vote “for” taking the following decision: 
“To approve the Company’s business plan for 2009 according to Appendix to this decision”.
Voting results:

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 
1.3. on item "Approval of the report on execution of the Company’s business plan for the 1st quarter 2009” to vote “for” taking the following decision: 
“To approve the report on execution of the Company’s business plan for the 1st quarter 2009”.

Voting results:

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 
1.4. on item of the agenda of the Board of Directors’ meeting of "Energetik Sanatorium Preventorium" “Approval of the agenda of the General meeting of shareholders of the Company” to vote “for” taking the following decision: 
To include item “Approval of the Statute in the new edition” into the agenda of the General meeting of shareholders of the Company.
Voting results:

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

1.5. on item "Recommendations in respect of dividend amount on shares and payment order” to vote “for” taking the following decision: 
“Not to pay dividends on ordinary shares of the Company following the results 2008”.

Voting results:

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
2. It was decided to charge representatives of IDGC of Centre, JSC, at the Board of Directors' meeting of "Energetik Sanatorium Preventorium" with the following:
2.1. on item "The Company’s profit and losses distribution (including dividend payment)  following the results of the financial year 2008” to vote “for” taking the following decision: 
“1. To approve the following profit (losses) distribution of the Company following the results of the financial year 2008:
	
	Thousand of Rub.

	Undistributed profit (loss) of the accounting period:
	167

	Distribute for:   Reserve fund
	8,35

	                          Production development
	158,65

	                          Dividends
	-

	                          Redemption of the last years losses
	-


2. Not to pay dividends on ordinary shares of the Company following the results 2008”.
Voting results:

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

2.2. on item "Election of members of the Board of Directors of the "Energetik Sanatorium Preventorium", JSC” to vote “for” taking the following decision:
“To elect the following persons into the Board of Directors of the "Energetik Sanatorium Preventorium", JSC”:

	1.
	Ivan Anatolievich Polukhin 
	Personnel Management Director of “Tambovenergobranch” of IDGC of Centre, JSC

	2.
	Alexander Evgenievich Shilaev 
	Chief of the Property Management Department of IDGC of Centre, JSC

	3.
	Vladimir Viktorovich Barabanov 
	Chief of the Social Relations Department of IDGC of Centre, JSC

	4.
	Konstantin Sergeevich Serebryakov 
	Deputy Chief of the Corporate Events Directorate of IDGC Holding, JSC

	5.
	Alexander Anatolievich Sopenko 
	General Director of the "Energetik Sanatorium Preventorium", JSC


Voting results:

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

2.3. on item "Approval of the Statute of the “Energetik Sanatorium Preventorium", JSC” to vote “for” taking the following decision:
“To approve the Statute of the Company in the new edition”.

Voting results:

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Item No. 6. Consideration of Financial and Economic activity Report of the "Energetik Sanatorium Preventorium", JSC,  in which the Company holds 100 (One hundred) percent of its share capital, for the 1st quarter 2009.
Decision:
To take into consideration the Financial and Economic activity Report of the "Energetik Sanatorium Preventorium", JSC,  in which the Company holds 100 (One hundred) percent of its share capital, for the 1st quarter 2009 according to Appendix No.5 to this BD’s decision. 

Voting results:

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Item No. 7. Approval of the Contract for services of data and telematics transfer concluded between IDGC of Centre, JSC and TGC-4, JSC which is an-interest party transaction.
Decision:
1. To determine that cost of services rendered to a Subscriber relating to data and telematics transfer under the contract concluded between IDGC of Centre, JSC and TGC-4, JSC consists of the following parts: 
* Single payment upon conclusion of the contract in the amount of 9 440 (nine thousand forty-four) Rubles, including VAT at the rate of 1 440 (one thousand forty-four) Rubles;
* Monthly payment – 36 277,92 (thirty-six thousand two hundred seventy-seven) Rubles 92 kopecks, including VAT at the rate of 5 533,92 (five thousand five hundred thirty-three) Rubles 92 kopecks per month;
* Monthly payment is effected for actually rendered services at prices in accordance with Appendix 4 to the contract.
Total cost of services calculated and paid out to an Operator according to the contract can not amount to 2 or more percent of the balance sheet value of assets of IDGC of Centre, JSC for the last accounting date. 
2. To approve the Contract for services of data and telematics transfer concluded between IDGC of Centre, JSC and TGC-4, JSC which is an-interest party transaction, on the following essential conditions:

Subject of the Contract: An Operator renders to a Subscriber communication services relating to data and telematics transfer, hereinafter referred to as “the Services” and a Subscriber accepts and pays for the Services in accordance with the conditions of the Contract.

Type, number and terms of the Services rendered to a Subscriber are determined in the “Servicing order” blank (Appendix No.1), which is signed by the Parties and is the integral part of the contract. 

Parties of the Contract:

“The Operator” – IDGC of Centre, JSC (“Smolenskenergo” Branch of IDGC of Centre, JSC)

“The Subscriber” – “TGC-4”, JSC (“Smolensk regional generation” Branch)

Cost of services: Cost of services rendered to the Subscriber relating to data and telematics transfer under the contract is determined in Appendix No.4 and consists of the following parts:
* Single payment upon conclusion of the contract in the amount of 9 440 (nine thousand forty-four) Rubles, including VAT at the rate of 1 440 (one thousand forty-four) Rubles;

* Monthly payment – 36 277,92 (thirty-six thousand two hundred seventy-seven) Rubles 92 kopecks, including VAT at the rate of 5 533,92 (five thousand five hundred thirty-three) Rubles 92 kopecks per month;

* Monthly payment is effected for actually rendered services at prices in accordance with Appendix 4 to the contract.

Total cost of services calculated and paid out to the Operator according to the contract can not amount to 2 or more percent of the balance sheet value of assets of IDGC of Centre, JSC for the last accounting date. 

Payment order: Monthly up to the 5th day of the accounting month the Operator draws to the Subscriber a Work (services) completion certificate for the accounting period and an invoice for payment. (Express delivery).
The invoice contains:

- amount of payment for accounting period services,

- amount of extra payment for traffic consumed within the accounting period in excess of prepaid one, if any.

The Subscriber must effect payment of the invoice up to the 10th (tenth) day of the accounting month.

Validity of the contract: The Contract comes into force from the date of signing by the both Parties, provided that the authorized bodies of the Parties approved it, and is valid until 31 December, 2009. The Contract affects on relations of the Parties occurred since 01 March, 2009.
Order of settlements of disputes: All disputes and disagreements, which can occur during fulfillment of the terms of the Contract, will be settled by means of negotiations between the Parties. 

All disputes, which were not settled by means of negotiations, occurred out of the Contract or in connection with it, including those related to its fulfillment, violation, termination or validity, are subject to settlement in the Arbitration Court of Smolensk region. 
Voting results: 
The following persons do not participate in the voting:

- E.F. Makarov, a member of the Board of Directors of IDGC of Centre, JSC, recognized in the capacity of a dependent director according to the paragraph 3 of the Article 83 of the Federal Law “On Joint-Stock Companies”. E.F. Makarov is the General Director and the Chairman of the Management Board of IDGC of centre, JSC.
- A.M. Branis, a member of the Board of Directors of IDGC of Centre, JSC, recognized to be an-interest party transaction according to the paragraph 1 of the Article 81 of the Federal Law “On Joint-Stock Companies”. A.M. Branis is a member of the Board of Directors of “TGC-4”, JSC.
Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	7

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 

Item No. 8. Approval of the Contractor Services Agreement for the Company’s cable lines damage overhaul concluded between IDGC of Centre, JSC and “Glavsetservis ENES”, JSC, which is an-interest party transaction.

Decision: 
1. To determine that cost of works performed by “Glavsetservis ENES”, JSC (the Contractor) for IDGC of Centre, JSC (the Customer) under the Contractor Services Agreement for cable lines damage overhaul of IDGC of Centre, JSC (“Kostromaenergo” Branch), consists of quantity of the Consumer’s orders performed by the Contractor confirmed by cost estimates (drawn up on the basis of damage report), completion certificate (Blank KC-2; KC-3), invoices executed in accordance with the requirement of the Art. 169 of the Tax Code of the Russian Federation as well as the Parties’ bilateral settlement reconciliation reports. Cost of works under the Contract can not exceed 240 000 (Two hundred thousand) Rubles per year, including VAT at the rate of 36 610,17 (Thirty-six thousand six hundred ten) Rubles 17 kopecks.

2. To approve the Contractor Services Agreement for cable lines damage overhaul of IDGC of Centre, JSC (“Kostromaenergo” Branch) concluded between IDGC of Centre, JSC and “Glavsetservis ENES”, JSC, which is an-interest party transaction, on the following essential conditions:

Parties of the Contract: 

The Customer: Interregional Distribution Grid Company, Joint-Stock Company
The Contractor: Main Electric Grid Service Company of the Unified National Electric Grid, Joint-Stock Company 
Subject of the Contract: The Customer charges and the Contractor accepts obligations for performance of works relating to cable lines damage overhaul of IDGC of Centre, JSC (“Kostromaenergo” Branch) in Kostroma region, according to Appendix 1 to the Contract. 
Cost of works: Cost of works under the Contract includes quantity of the Customer’s orders performed by the Contractor confirmed by cost estimates (drawn up on the basis of damage report), completion certificate (Blank KC-2; KC-3), invoices executed in accordance with the requirement of the Art. 169 of the Tax Code of the Russian Federation as well as the Parties’ bilateral settlement reconciliation reports.
Cost of works includes all expenses and cost of the Contractor’s liabilities necessary for works performance. 

Cost estimate for performed works is drawn up by means of input method within current prices using coefficients of conversion into current prices in accordance with the following regulatory documents:

- ВУЕР-КЛ-2000 (СО.153-34.20.) – Departmental enlarged unit prices approved by MonTopEnergo (Ministry of Fuel and Energy) of the Russian Federation on 08.10.1992. 
- ВУЕР-СДТУ-2000 (СО.153-34.20.) – Departmental enlarged unit prices agreed by Electric Networks Department and Department of Economics of RAO UES on 04.03.1996.

Cost of works under the Contract can not exceed 240 000 (Two hundred thousand) Rubles per year, including VAT at the rate of 36 610,17 (Thirty-six thousand six hundred ten) Rubles 17 kopecks.

Payment order: Acceptance of the Contractor’s performed works according to the Customer’s order is carried out within 3 month from the date of receipt of completion certificate (Blank KC-2). Volumes of actually performed works according to local cost estimate are recorded in completion certificates. 
The Customer effects payment of accepted works on the basis of an invoice drawn up by the Contractor within 15 days from the date of signing by the Parties a report of acceptance-delivery (Blank KC-2) and certificates of cost of performed works and expenses (Blank KC-3). Payment of works under the Contract is effected by means of transfer of payment amount to the Contractor’s settlement account.  
Validity of the contract: The Contract comes into force from the date of its signing and is valid until 31 December, 2009. 

The Contract affects on relations of the Parties occurred since 01.09.2008.

The validity of the Contract is extended for the next calendar year on the same conditions without supplementary agreement of the Parties, if not later than 30 (thirty) calendar days none of the Parties declare in writing the intention to terminate the Contract. In writing means a document sent by one Party to another by registered mail with delivery confirmation or handed over on delivery receipt.
Order of settlements of disputes: All disputes and disagreements, which can occur during fulfillment of the terms of the Contract, will be settled by means of negotiations between the Parties. 

All disputes, which were not settled by means of negotiations, occurred out of the Contract or in connection with it, including those related to its fulfillment, violation, termination or validity, are subject to settlement in the Arbitration Court of Smolensk region. 

Guarantee obligations: Guarantee term for works performance is 12 months from the date of putting into operation of repaired communication cable lines. In case of any defects through the Contractor’s fault, provided that the Customer operated correctly the repaired communication cable lines within the validity of the guarantee term, the Customer sends for the Contractor’s representative in writing for defect statement drawing up. If the representative does not come within three days from the date of call receipt, the Customer draws up defect statement independently. The Contractor is liable to eliminate defects occurred through his fault within 30 days from the date of defect statement receipt.
The Contractor is not liable for defects detected within the guarantee term in the following cases:
- The Customer failed to observe Operation rules;
- Wrongful acts of the Consumer and the third persons.
Voting results: 
The following persons do not participate in the voting:

- E.F. Makarov, a member of the Board of Directors of IDGC of Centre, JSC, recognized in the capacity of a dependent director according to the paragraph 3 of the Article 83 of the Federal Law “On Joint-Stock Companies”. E.F. Makarov is the General Director and the Chairman of the Management Board of IDGC of centre, JSC.

- A.A. Demin, a member of the Board of Directors of IDGC of Centre, JSC, recognized to be an-interest party transaction according to the paragraph 1 of the Article 81 of the Federal Law “On Joint-Stock Companies”. A.A. Demin is a member of the Board of Directors of “Glavsetservis ENES”, JSC.
Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	7

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Item No. 9. Approval of the rent contract of the real estate with disagreements settlement minutes concluded between IDGC of Centre, JSC, and «TGC-2», JSC which is an-interest party transaction.
Decision: 
1. To determine that cost of rights of temporary possession and use of real estate under the rent contract (taking into account disagreements settlement minutes) concluded between IDGC of Centre, JSC, and «TGC-2», JSC amounts to 121 105 (One hundred one thousand one hundred five) Rubles, including VAT at the rate of 18% - 18 473 (Eighteen thousand four hundred seventy-three) Rubles 64 kopecks per month.
2. To approve the rent contract of the real estate with disagreements settlement minutes concluded between IDGC of Centre, JSC, and «TGC-2», JSC which is an-interest party transaction, on the following essential conditions:
Subject of the contract: A renter is liable to assign to a Tenant non-residential premises of total floor area 754,8 sq.m, located per Address: 1, Dvor Proletarki territory, Tver, 170001 (territory of Thermal power plant-1 of the Main Directorate of “TGC-2”, JSC of Tver region) for temporary possession and use:

- unheated warehouse of floor area 95 sq.m. 
- materials warehouse of floor area 95 sq.m. 

Balance sheet value of the premises amounts to 0,00 Rubles as of 01 January, 2008. 

The tenant accepts non-residential premises within five days from the date of the contract signing according to acceptance and transfer certificate for arranging (storage) of property. 

Parties of the Contract:

The Renter – “TGC-2”, JSC

The Tenant – IDGC of Centre, JSC

Contract price: Rental payment for property transferred into rent under the contract amounts to: 3 390 940 (three million three hundred ninety thousand nine hundred forty) Rubles for the whole rental period, including VAT at the rate of 18 % - 517 262,03 (five hundred seventeen thousand two hundred sixty-two) Rubles 03 kopecks.

Rental payment amounts to: 121 105 (One hundred twenty-one thousand one hundred five) Rubles, including VAT at the rate of 18% - 18 473 (Eighteen thousand four hundred seventy-three) Rubles 64 kopecks per month.

Order and terms of payment: Rental payment under the contract is effected by means of transfer of monetary funds to the Renter’s settlement account in advance payment, up to the 20th day of a month prior to an accounting month. 
Incomplete month is paid by means of advance payment proportionally to a number of premises rental days within three banking days from the date of the Renter’s invoice for advance payment. 
Validity of the contract: Term of rent of the real estate transferred under the contract amounts to 11 (eleven) calendar months.

The contract comes into force from the date of signing according to the procedure provided in the Federal Law «On Joint-Stock Companies» №208-ФЗ dated 26.12.95, and is valid for 11 months, in part of fulfillment of obligations by the Parties – until complete fulfillment of the obligations. The Contract affects on relations of the Parties occurred since 01.01.2008.

The validity of the Contract is considered to be concluded again for the same term on the same conditions, if none of the Parties declare in writing the intention to terminate the Contract not later than thirty calendar days.

Voting results: 
The following persons do not participate in the voting:

- E.F. Makarov, a member of the Board of Directors of IDGC of Centre, JSC, recognized in the capacity of a dependent director according to the paragraph 3 of the Article 83 of the Federal Law “On Joint-Stock Companies”. E.F. Makarov is the General Director and the Chairman of the Management Board of IDGC of centre, JSC.

- A.M. Branis, a member of the Board of Directors of IDGC of Centre, JSC, recognized to be an-interest party transaction according to the paragraph 1 of the Article 81 of the Federal Law “On Joint-Stock Companies”. A.M. Branis is a member of the Board of Directors of “TGC-4”, JSC.

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	7

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Item No. 10: The Company General Director's Report on implementation of strategy in respect of the clause 3.1.74 of the Non-core assets Register of the Company. 
Decision:   
1. To take into consideration the Company General Director's Report on implementation of strategy in respect of the clause 3.1.74 of the Non-core assets Register of the Company. To register non-observance of strategy implementation terms fixed by the Board of Directors of IDGC of Centre, JSC. 
2. To register alterations in part of strategy implementation terms in respect of the clause    3.1.74 in the Non-core assets Register of the Company: alter the term into 30.10.2009.

Voting results:

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Item No. 11: Preliminary approval of decision of settlement of transaction by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution – non-residential building with extended premises (building of transformer and oil equipment and overhaul shop, lit. A,A1), total floor area 614,2 sq.m., located per Address: 8 a, Deminskaya St., Kostroma.

Decision: 

To approve the Company’s decision of settlement of transaction by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution by means of purchase contract conclusion on the following conditions:

Subject of the transaction: the real estate – non-residential building with extended premises (building of transformer and oil equipment and overhaul shop, lit. A,A1), total floor area 614,2 sq.m., located per Address: 8 a, Deminskaya St., Kostroma;
Balance sheet value of the property: 1 127 420 (One million one hundred twenty-seven thousand four hundred twenty) Rubles as of 31.12.2008; 
Market value of the property: 4 838 000 (Four million eight hundred thirty-eight thousand) Rubles, including VAT at the rate of 18%  - 738 000 (Seven hundred thirty-eight thousand) Rubles, determined by an independent appraiser of «Lair» Ltd. (report № Н-9579/08);

Selling price: not less than the market price determined by an independent appraiser;

Selling procedure: public auction with the assistance of an agent;

Order (term) of payment:  monetary funds until transfer of property right, but not later than 14 (fourteen) days from the date of the purchase contract signing. 
Voting results:

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Item No. 12: Approval of a candidate of an independent appraiser for determining of market value of motor vehicles and real estate of the “Belgorodenergo” branch of IDGC of Centre, JSC, with the purpose of realization in future. 

Decision: 

To approve a candidate of an independent appraiser – «Commercial and industrial company «PSV», Close JSC, for determination of market value of motor vehicles and real estate of the “Belgorodenergo” branch of IDGC of Centre, JSC, with the purpose of realization in future on the following conditions: 
- cost of services: 165 000 Rubles 00 kopecks (One hundred sixty-five thousand Rubles) excluding VAT;

- terms of payments: within 10 banking days from the date of signing of acceptance-delivery certificate of appraisal services for each working stage;

- terms of services: 7 calendar days from the date of contract signing and provision of initial information.

Voting results:

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Item No. 13: Preliminary approval of decision of settlement of transactions by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution.
Decision: 
1.1. To approve the decision of settlement of transactions by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution by means of purchase contracts conclusion on the following conditions:
Subject of the transaction: 

- garage, floor area: total 186 sq.m., cadastral number 31:10:17 08 003:0003:12144/634/21:1001/Б, located per Address: Promyshlennaya St., settlement of Tomarovka, Yakovlevsky district, Belgorod region, Certificate of State Registration of Title Series 31 – АБ 392916 dated 21 April, 2008;

- land plot, area  8 281 sq.m., cadastral number 31:10:17 08 003:13 reformed from the land plot, area 17738 sq.m., cadastral number 31:10:17 08 003:0003 located per Address: Promyshlennaya St., settlement of Tomarovka, Yakovlevsky district, Belgorod region, Certificate of State Registration of Title Series 31 – АБ 392934 dated 21 April, 2008.
Balance sheet value of the property:  
- garage, floor area: total 186 sq.m. – 0 Rub.

- land plot, area  8 281 sq.m. – 193 179,17 (one hundred ninety-three thousand one hundred seventy-nine) Rubles 17 kopecks.

Market value of the property excluding VAT: 780 000 (seven hundred eighty thousand) Rubles 00 kopecks, determined by an independent appraiser of «Lair» Ltd. (report № H-9340/08);
Alienation procedure – sale at an auction.

Selling price – not less than the market price determined by an independent appraiser.

Order (term) of payment:  within 14 (fourteen) days from the date of the purchase contract signing. 
1.2. To approve the decision of settlement of transactions by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution by means of purchase contracts conclusion on the following conditions:
Subject of the transaction: 

- non-residential building (lit. Б1) - garage, floor area: total 201,7 sq.m. Inventory number:1142. Liter: Б1. Number of floors: 1, located per Address: village Bolshetroitskoe, Shebekinsky district, Belgorod region, cadastral number: 31:17:00:00:1142/20:1001/Б1, Certificate of State Registration of Title Series 31-АБ 387987 dated 22.04.2008;

- land plot, area 1592 sq.m., land class: industry,  transport, communications, radio broadcasting, television, information technology lands, lands designated for space activities, power engineering, defence and other special-purpose lands – under repair and production base, cadastral number: 31:17:13 04 005:0002, located per Address: village Bolshetroitskoe, Shebekinsky district, Belgorod region,  Certificate of State Registration of Title Series 31-АБ 387921 dated 22.04.2008.
Balance sheet value of the property: 

- non-residential building (lit. Б1) - garage, floor area: total 201,7 sq.m. – 0 Rub.

- land plot, area 1 592 sq.m. – 13 170,40 (thirteen thousand one hundred seventy) Rubles 40 kopecks.

Market value of the property excluding VAT: 750 000 (seven hundred fifty thousand) Rubles 00 kopecks, determined by an independent appraiser of «Lair» Ltd. (report № H-9412/08);

Alienation procedure – sale at an auction.

Selling price – not less than the market price determined by an independent appraiser.

Order (term) of payment:  within 14 (fourteen) days from the date of the purchase contract signing. 
1.3. To approve the decision of settlement of transactions by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution by means of purchase contracts conclusion on the following conditions:
Subject of the transaction:

- construction, purpose – transport. Floor area: total 9379,7 sq.m. Inventory number: 7361. Liter: I intrasite roads and access ways on the basis of Valuisky distribution zone, located per Address: № 10 б, Energetikov lane, Valuiki, Belgorod region, cadastral number: 31:27:00:00:7361/10/24:1001/1, Certificate of State Registration of Title Series 31-АБ 358603 dated 21 April, 2008;

- building, purpose – auxiliary. Floor area: total 101,2 sq.m. Inventory number:7361-2. Liter:Б2-lumber mill, located per Address: № 10 б, Energetikov lane, Valuiki, Belgorod region, cadastral number: 31:27:00:00:7361/10/24:1001/Б2, Certificate of State Registration of Title Series 31-АБ 386823 dated 21 April, 2008;

- building, purpose – garage. Floor area: total 788,64 sq.m. Inventory number: 7361-5. Liter: Б5-garage for 10 motor vehicles, located per Address: № 10 б, Energetikov lane, Valuiki, Belgorod region, cadastral number: 31:27:00:00:7361/10/24:1001/Б5, Certificate of State Registration of Title Series 31-АБ 358651 dated 23 April, 2008;

- building, purpose: warehouse. Floor area: total 1346,55 sq.m. Inventory number: 7361-1. Liter: Б1- materials warehouse - workshops, located per Address: № 10 б, Energetikov lane, Valuiki, Belgorod region, cadastral number: 31:27:00:00:7361/10/24:1001/Б1, Certificate of State Registration of Title Series 31-АБ 358624 dated 22 April, 2008;
- building, purpose – heat supply. Floor area: total 130,3 sq.m. Inventory number:7361-4. Liter: Б4 – gas boiler house, located per Address: № 10 б, Energetikov lane, Valuiki, Belgorod region, cadastral number: 31:27:00:00:7361/10/24:1001/Б4, Certificate of State Registration of Title Series 31-АБ 358649 dated 23 April, 2008;

- construction, purpose –  water consumption. Depth - 90 m. Inventory number: 7361. Liter: Б9-water supply well,  located per Address: № 10 б, Energetikov lane, Valuiki, Belgorod region, cadastral number: 31:27:00:00:7361/10/24:1001/Б9, Certificate of State Registration of Title Series 31-АБ 358625 dated 22 April, 2008;

- construction, purpose –  water consumption. Height 16,40 sq.m. Inventory number: 7361,  located per Address: № 10 б, Energetikov lane, Valuiki, Belgorod region, cadastral number: 31:27:00:00:7361/10/24:1001/Б7, Certificate of State Registration of Title Series 31-АБ 358626 dated  22 April, 2008;

- building, purpose – office. Floor area: total 756.58 sq.m. Inventory number: 7361. Liter: Б-administrative building, main building, located per Address: № 10 б, Energetikov lane, Valuiki, Belgorod region, cadastral number: 31:27:00:00:7361/10/24:1001/Б, Certificate of State Registration of Title Series 31-АБ  358676 dated 23 April, 2008;

- land plot, area 21 678 sq.m., it is a part of the land plot of area 21763 sq.m., land class: industry,  power engineering, transport, communications, radio broadcasting, television  lands, located per Address: № 10 б, Energetikov lane, Valuiki, Belgorod region, cadastral number: 31:27:05 02 001:0004, Certificate of State Registration of Title Series 31-АБ  358591 dated 21 April, 2008.

Balance sheet value of the property: 

- construction, purpose – transport. Floor area: total 9379,7 sq.m. – 2 717 831,99 (two million seven hundred seventeen thousand eight hundred thirty-one) Rubles 99 kopecks;

- building, purpose – auxiliary. Floor area: total 101,2 sq.m. – 690 047,82 (six hundred ninety thousand forty-seven) Rubles 82 kopecks;

- building, purpose – garage. Floor area: total 788,64 sq.m. – 1 872 873,78 (one million eight hundred seventy-two thousand eight hundred seventy-three) Rubles 78 kopecks;

- building, purpose: warehouse. Floor area: total 1346,55 sq.m. –  2 848 591,34 (two million eight hundred forty-eight thousand five hundred ninety-one) Rubles 34 kopecks;

- building, purpose – heat supply. Floor area: total 130,3 sq.m. –  216 758,99 (two hundred sixteen thousand seven hundred fifty-eight) Rubles 99 kopecks;

- construction, purpose –  water consumption. Depth - 90 m. – 86 202,74 (eighty-six thousand two hundred two) Rubles 74 kopecks;

- construction, purpose –  water consumption. Height 16,40 sq.m. – 187 633,32 (one hundred eighty-seven thousand six hundred thirty-three) Rubles 32 kopecks;

- building, purpose – office. Floor area: total 756.58 sq.m. – 2 600 491,85 (two million six hundred thousand four hundred ninety-one) Rubles 85 kopecks;

- land plot, area 21 678 sq.m. – 788 212,08 (seven hundred eighty-eight thousand two hundred twelve) Rubles 08 kopecks,
Market value of the property excluding VAT: 13 600 000 (thirteen million six hundred thousand) Rubles 00 kopecks, determined by an independent appraiser of «Lair» Ltd. (report № H-9414/08);

Alienation procedure – sale at an auction with the assistance of an agent
Selling price – not less than the market price determined by an independent appraiser.

Order (term) of payment:  within 14 (fourteen) days from the date of the purchase contract signing. 
1.4. To approve the decision of settlement of transactions by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution by means of purchase contracts conclusion on the following conditions:

Subject of the transaction:

- amenities building with shower rooms, purpose: other. Floor area: total 74,2 sq.m. Inventory number: 930/15. Liter: 1КН. Number of floors: 1, located per Address: Volya St., village Zasosna, Krasnogvardeysky district, Belgorod region, cadastral number: 31:21:00:00:930/15/12:1000/Б7, Certificate of State Registration of Title Series 31-АБ 380290 dated 24 April, 2008;

- construction – «fuel supply station of Krasnogvardeysky distribution zone», purpose: is not determined. Inventory number: 930/15, located per Address: Volya St., village Zasosna, Krasnogvardeysky district, Belgorod region, cadastral number: 31:21:00:00:930/15/12:1000/Б5, Certificate of State Registration of Title Series 31-АБ 380291 dated 24 April, 2008;
- land plot, area 4865 sq.m. Land class: lands of inhabited localities – for power distribution and intended use, reformed from the land plot of total area 16321 sq.m., located per Address: Volya St., village Zasosna, Krasnogvardeysky district, Belgorod region, cadastral number: 31:21:09 03 003:0096, Certificate of State Registration of Title Series 31-АБ 380227 dated 24.04.2008;

Balance sheet value of the property: 

- amenities building with shower rooms, purpose: other. Floor area: total 74,2 sq.m.  – 117 184,48 (one hundred seventeen thousand one hundred eighty-four) Rubles 48 kopecks;

- construction – «fuel supply station of Krasnogvardeysky distribution zone»  – 1 812 335,71 (one million eight hundred twelve thousand three hundred thirty-five) Rubles 71 kopecks;

- land plot, area 4865 sq.m. – 12 610,08 (twelve thousand six hundred ten) Rubles 08 kopecks;

Market value of the property excluding VAT: 920 000 (nine hundred twenty thousand) Rubles 00 kopecks, determined by an independent appraiser of «Lair» Ltd. (report № H-9399/08);

Alienation procedure – sale at an auction.
Selling price – not less than the market price determined by an independent appraiser.

Order (term) of payment:  within 14 (fourteen) days from the date of the purchase contract signing. 
1.5. To approve the decision of settlement of transactions by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution by means of purchase contracts conclusion on the following conditions:

Subject of the transaction:

- non-residential building. Floor area: total 148,4 sq.m. Inventory number: 5010/04. Liter: Б-garage,  located per Address: 26, Transportnaya St., settlement of Krasnaya Yaruga, Krasnoyaruzhsky district, Belgorod region, cadastral number: 31:12:00:00:5010/04/13:1000/Б, Certificate of State Registration of Title Series 31-АБ 349059 dated 19 April, 2008;

- land plot, area 1 632 sq.m. Land class: lands of inhabited localities – for production purposes, reformed from the land plot of total area 24400 sq.m., located per Address: 26, Transportnaya St., settlement of Krasnaya Yaruga, Krasnoyaruzhsky district, Belgorod region, cadastral number 31:12:07 01 10:0001, Certificate of State Registration of Title Series 31-АБ 349047 dated 18 April, 2008;

Balance sheet value of the property: 

- non-residential building. Floor area: total 148,4 sq.m. Inventory number: 5010/04. Liter: Б-garage –  281 950 (two hundred eighty-one thousand nine hundred fifty) Rubles 00 kopecks; 
- land plot, area 1 632 sq.m. - 38 071,30 Rub.;

Market value of the property excluding VAT: 410 000 (four hundred ten thousand) Rubles 00 kopecks, determined by an independent appraiser of «Lair» Ltd. (report № H-9395);

Alienation procedure – sale at an auction.

Selling price – not less than the market price determined by an independent appraiser.

Order (term) of payment:  within 14 (fourteen) days from the date of the purchase contract signing. 
1.6. To approve the decision of settlement of transactions by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution by means of purchase contracts conclusion on the following conditions:

Subject of the transaction:

- non-residential building,  purpose: non-residential, floor area: total 277,53 sq.m. Inventory number: 4, Liter: Б, Number of floors: 1, located per Address: village Skorodnoe, Gubkinsky district, Belgorod region, cadastral number: 31:27:00:00:4/210/8-1001-Б, Certificate of State Registration of Title Series 31-АБ 395773 dated 25.04.2008.

- non-residential building,  purpose: non-residential, floor area: total 127,02 sq.m. Inventory number: 1. Liter: Б. Number of floors: 1, located per Address: village Skorodnoe, Gubkinsky district, Belgorod region, cadastral number: 31:27:00:00:1/210/8:1001-Б, Certificate of State Registration of Title Series 31-АБ 395750 dated 24.04.2008.

- non-residential building,  purpose: non-residential, floor area: total 203,86 sq.m. Inventory number: 239. Liter: Г. Number of floors: 1, located per Address: village Skorodnoe, Gubkinsky district, Belgorod region, cadastral number: 31:27:00:00:239/210/8:1001-Б, Certificate of State Registration of Title Series 31-АБ 396037 dated 05.05.2008.

- garage, purpose: non-residential, floor area: total 157,5 sq.m. Inventory number: 3. Liter: Б. Number of floors: 1, located per Address: village Skorodnoe, Gubkinsky district, Belgorod region, cadastral number: 31:27:00:00:3/210/8:1001-Б, Certificate of State Registration of Title Series 31 – АБ 395740 dated 24.04.2008.

- land plot, area 14 702 sq.m., it is the integral part of the land plot, area: 14768 sq.m.,  located per Address: village Skorodnoe, Gubkinsky district, Belgorod region, cadastral number:  31:03:20 06 22:0007, Certificate of State Registration of Title Series 31 – АБ 362662 dated 24.04.2008.

Balance sheet value of the property: 

- non-residential building,  purpose: non-residential, floor area: total 277,53 sq.m. – 99 681,39 (ninety-nine thousand six hundred eighty-one) Rubles 39 kopecks;
- non-residential building,  purpose: non-residential, floor area: total 127,02 sq.m. – 27 661,53 (twenty-seven thousand six hundred sixty-one) Rubles 53 kopecks.
- non-residential building,  purpose: non-residential, floor area: total 203,86 sq.m. – 1 256,67 (one thousand two hundred fifty-six) Rubles 67 kopecks. 

- garage, purpose: non-residential, floor area: total 157,5 sq.m. – 52 314,13 (fifty-two thousand three hundred fourteen) Rubles 13 kopecks.
- land plot, area 14 702 sq.m., it is the integral part of the land plot, area: 14 768 sq.m. –  76  156,36 (seventy-six thousand one hundred fifty-six) Rubles 36 kopecks. 

Market value of the property excluding VAT: 2 000 000 (two million) Rubles 00 kopecks, determined by an independent appraiser of «Lair» Ltd. (report № H-9413/08);

Alienation procedure – sale at an auction with the assistance of an agent
Selling price – not less than the market price determined by an independent appraiser.

Order (term) of payment:  within 14 (fourteen) days from the date of the purchase contract signing. 
1.7. To approve the decision of settlement of transactions by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution by means of purchase contracts conclusion on the following conditions:

Subject of the transaction:

- shed, purpose: other. Floor area: total 9,8 sq.m. Inventory number:1378/16. Liter: 1КН.,  located per Address:  village Samarino, Krasnogvardeysky district, Belgorod region, cadastral number: 31:21:00:00:1378/16/12:1000/Б2, Certificate of State Registration of Title Series 31-АБ 380401 dated 24 April, 2008;

- garage, purpose: other. Floor area: total 112,5 sq.m. Inventory number:1378/16. Liter: 1КН. Number of floors:1., located per Address:  village Samarino, Krasnogvardeysky district, Belgorod region, cadastral number: 31:21:00:00:1378/16/12:1000/Б, Certificate of State Registration of Title Series 31-АБ 380402 dated 24 April, 2008;

- garage, purpose: other. Floor area: total 143,8 sq.m. Inventory number: 1378/16. Loter: 1КН. Number of floors:1., located per Address:  village Samarino, Krasnogvardeysky district, Belgorod region, cadastral number: 31:21:00:00:1378/16/12:1000/Б1, Certificate of State Registration of Title Series 31-АБ 380397 dated 24 April, 2008 г.;

- land plot, area 7155 sq.m., it is the integral part of the land plot, area 8 701 sq.m. Land class: lands of inhabited localities – for power distribution and intended use, located per Address:  village Samarino, Krasnogvardeysky district, Belgorod region, sub-station 35/10 kW, cadastral number: 31:21:17 07 002:0040, Certificate of State Registration of Title Series 31-АБ 380279 dated 24 April, 2008;

Balance sheet value of the property: 

- shed, purpose: other. Floor area: total 9,8 sq.m. – 6 244, 80 Rub.;

- garage, purpose: other. Floor area: total 112,5 sq.m. – 17 815, 42 Rub.;

- garage, purpose: other. Floor area: total 143,8 sq.m. – 255 057, 05 Rub.;

- land plot, area 7155 sq.m. - 18 545,76 Rub. (eighteen thousand five hundred forty-five) Rubles 76 kopecks;

Market value of the property excluding VAT: 740 000 (seven hundred forty thousand) Rubles 00 kopecks, determined by an independent appraiser of «Lair» Ltd. (report № H-9400/08);

Alienation procedure – sale at an auction.

Selling price – not less than the market price determined by an independent appraiser.

Order (term) of payment:  within 14 (fourteen) days from the date of the purchase contract signing. 
1.8. To approve the decision of settlement of transactions by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution by means of purchase contracts conclusion on the following conditions:

Subject of the transaction:

- building, purpose: non-residential. Floor area: total 103,8 sq.m. Inventory number: 1-3490. Liter: Б., cadastral number 31:02:10 02 006:0001:1-3490/15:1001/Б, located per Address: 9, the 1st Sovetsky per., settlement of Prokhorovka, Prokhorovsky district, Belgorod region, Certificate of State Registration of Title Series 31-АБ 380923 dated 17 April, 2008;

- garage, floor area: total 248,2 sq.m. Inventory number: 1-3971. Liter: Б. Number of floors: 1. cadastral number 31:02:00 00 000:0000:003971-00/001:1001/Б, located per Address: 9, the 1st Sovetsky per., settlement of Prokhorovka, Prokhorovsky district, Belgorod region, Certificate of State Registration of Title Series 31-АБ 380928 dated 18 April, 2008;

- land plot, Land class: lands of inhabited localities – for production purposes. Area 2786 sq.m., cadastral number 31:02:10 02 006:35, located per Address: 9, the 1st Sovetsky per., settlement of Prokhorovka, Prokhorovsky district, Belgorod region, Certificate of State Registration of Title Series 31-АБ 449168 dated 20 August, 2008.
Balance sheet value of the property:  
- building, purpose: non-residential. Floor area: total 103,8 sq.m. – 104 661,34 (one hundred four thousand six hundred sixty-one) Rubles 34 kopecks.

- garage, floor area: total 248,2 sq.m. – 319 685,46 (three hundred nineteen thousand six hundred eighty-five) Rubles 46 kopecks.

- land plot, area 2786 sq.m. – 64 991,80 (sixty-four thousand nine hundred ninety-one) Rubles 80 kopecks. 

Market value of the property excluding VAT: 830 000 (eight hundred thirty thousand) Rubles 00 kopecks, determined by an independent appraiser of «Lair» Ltd. (report № Н-8831/08);

Alienation procedure – sale at an auction.

Selling price – not less than the market price determined by an independent appraiser.

Order (term) of payment:  within 14 (fourteen) days from the date of the purchase contract signing. 
Voting results:

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

abstained
Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	7

	AGAINST
	0

	ABSTAINED
	1


The decision is taken.  
Deputy Chairperson
of the Board of Directors                                                                               P.I. Okley
Corporate Secretary                                                                               
S.V. Lapinskaya
