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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES

Of IDGC of Centre, JSC Board of Directors meeting

(in the form of  postal voting) 

December 26, 2008      

                                                                                                         No.22/08

Moscow 

Form of the meeting: postal voting
Number of the Board of Directors members: 11 people
Present: A.M.Branis, A.A.Demin, A.V.Klaptsov, V.M.Kravchenko, A.R.Kachai, E.F. Makarov, M.Sh.Misrikhanov, P.I.Oklei, A.G.Starchenko, S.B.Syutkin.

Those who did not file in questionnaires: D.A.Burnashev 
 The quorum is present.

Absence of remarks concerning the materials and resolution projects from the part of the Federal Antimonopoly Service was taken into account at drawing of the minutes.

Date of drawing up of the minutes: December 29, 2008.

AGENDA:

1. Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between IDGC of Centre, JSC (Belgorodenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Chernozemnoye enterprise of the bulk power systems branch) being an interested party transaction.
2. Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between IDGC of Centre, JSC (Kurskenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Chernozemnoye enterprise of the bulk power systems branch) being an interested party transaction.

3. Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between IDGC of Centre, JSC (Orelenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Chernozemnoye enterprise of the bulk power systems branch) being an interested party transaction.

4. Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between IDGC of Centre, JSC (Yarenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Valdaiskoye enterprise of the bulk power systems branch) being an interested party transaction.

5. Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between IDGC of Centre, JSC (Tverenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Valdaiskoye enterprise of the bulk power systems branch) being an interested party transaction.

6. Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between IDGC of Centre, JSC (Kostromaenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Volga-Okskoye enterprise of the bulk power systems branch) being an interested party transaction.

7. Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between IDGC of Centre, JSC (Lipetskenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Verkhne-Donskoye enterprise of the bulk power systems branch) being an interested party transaction.

8. Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between IDGC of Centre, JSC (Voronezhenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Verkhne-Donskoye enterprise of the bulk power systems branch) being an interested party transaction.

9. Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between IDGC of Centre, JSC (Tambovenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Verkhne-Donskoye enterprise of the bulk power systems branch) being an interested party transaction. 
10. Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between “FGC UES”, JSC; IDGC of North-West, JSC; UNPG Glavsetservis, JSC; UNPG Electrosetservis, JSC; Yantarenergo, JSC; IDGC of Centre, JSC (Smolenskenergo branch of IDGC of Centre, JSC) being an interested party transaction.

11. Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between “FGC UES”, JSC, IDGC of North-West, JSC; UNPG Glavsetservis, JSC; UNPG Electrosetservis, JSC; Yantarenergo, JSC; IDGC of Centre, JSC (Bryanskenergo branch of IDGC of Centre, JSC) being an interested party transaction.

12. Approval of the report of the Company’s General Director on fulfillment of the key efficiency indexes for the 3rd quarter of 2008.

13. On consideration of the Company’s General Director report on the implementation of the Annual complex program of the Company’s purchases for the third quarter of 2008.

14. Consideration of the Company’s General Director report on preparation of the Company to 2008-2009 autumn and winter period work.
15. Introduction of changes to IDGC of Centre, JSC charity program for 2008.

16.  Approval of the calculation order of borrowing cost parameters limit for the 1 quarter of 2009.

17. Preliminary approval of the decision on the Company’s transaction making connected with the alienation of the Company’s immovables making up fixed assets, which use goal is not the production, transmission, dispatch, distribution of power and heat energy (three-room flat, located in the City of Moscow, 9 Marksistskaya Street, apartment 45).
Item No. 1 Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Belgorodenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Chernozemnoye enterprise of the bulk power systems branch) being an interested party transaction.
Decision: 
1.To define that the works cost on Agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Belgorodenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Chernozemnoye enterprise of the bulk power systems branch) is determined on actual basis of the services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing. 
2. To approve the agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Belgorodenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Chernozemnoye enterprise of the bulk power systems branch) being an interested party transaction on the following conditions:
Parties of the agreement:

- IDGC of Centre, JSC (Belgorodenergo branch of IDGC of Centre, JSC);

- “FGC UES”, JSC (Chernozemnoye enterprise of the bulk power systems branch);
Subject of the agreement:

· operative information exchange on the technological violations arising on the equipment being in service of the Parties;

· organization of the joint operations on creation and development of the Parties information systems;

· promotion of the credibility and timeliness of information transmission within the frameworks of issues solved by the Parties;

· implementation of the mutual information exchange on facts and events being of  mutual interest  in accordance with established order;
· organization of the Parties interaction during the elimination of technological violations of the power grid equipment;
Price and order of mutual payments:

The party attracted the means and resources of other interacting Party to carry out the accident recovery works or services, pays out the work of the interacting Party on actual basis of services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing.
Final provisions:

The agreement enters into force since the moment of its signing by the Parties.

The term of validity of the current agreement is set for one year and is considered to be automatically prolonged for the same period and on the same conditions if none of the parties puts forward the question on its reconsideration.
Voting results:

The following persons did not take part in the agenda questions voting:

- Makarov E.F., the member of the Board of Directors of  IDGC of Centre, JSC appointed in accordance with paragraph 3 of article 83 of the Federal law as of December 26, 1995 N 208-FZ “On Joint Stock Companies” (with changes) by the dependent director. Makarov E.F. was the General Director and the Chairman of the Board of IDGC of Centre, JSC.
- Demin A.A. Chairman of the board of Directors of IDGC of Centre, JSC being the Deputy Chairman of the Board of “FGC UES”, JSC and admitted in accordance with paragraph 1 of article 81 of the Federal Law on Joint-Stock Companies as interested in the transaction making.

Alexander Markovich Branis – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
ABSTAINED
Sergei Borisovich  Syutkin – 


FOR

Total:

	FOR
	7

	AGAINST
	0

	ABSTAINED
	1


The decision was taken. 

Item No. 2 Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Kurskenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Chernozemnoye enterprise of the bulk power systems branch) being an interested party transaction.
Decision:

1.To define that the works cost on Agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Kurskenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Chernozemnoye enterprise of the bulk power systems branch) is determined on actual basis of the services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing. 

2. To approve the agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Kurskenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Chernozemnoye enterprise of the bulk power systems branch) being an interested party transaction on the following essential conditions:
Parties of the agreement:

- IDGC of Centre, JSC (Kurskenergo branch of IDGC of Centre, JSC);

- “FGC UES”, JSC (Chernozemnoye enterprise of the bulk power systems branch);

Subject of the agreement:

· operative information exchange on the technological violations arising on the equipment being in service of the Parties;

· organization of the joint operations on creation and development of the Parties information systems;

· promotion of the credibility and timeliness of information transmission within the frameworks of issues solved by the Parties;

· implementation of the mutual information exchange on facts and events being of  mutual interest  in accordance with established order;

· organization of the Parties interaction during the elimination of technological violations of the power grid equipment;

Price and order of mutual payments:

The party attracted the means and resources of other interacting Party to carry out the accident recovery works or services, pays out the work of the interacting Party on actual basis of services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing.

Final provisions:

The agreement enters into force since the moment of its signing by the Parties.

The term of validity of the current agreement is set for one year and is considered to be automatically prolonged for the same period and on the same conditions if none of the parties puts forward the question on its reconsideration.

Voting results:

The following persons did not take part in the agenda questions voting:

- Makarov E.F., the member of the Board of Directors of  IDGC of Centre, JSC appointed in accordance with paragraph 3 of article 83 of the Federal law as of December 26, 1995 N 208-FZ “On Joint Stock Companies” (with changes) by the dependent director. Makarov E.F. was the General Director and the Chairman of the Board of IDGC of Centre, JSC.

- Demin A.A. Chairman of the board of Directors of IDGC of Centre, JSC being the Deputy Chairman of the Board of “FGC UES”, JSC and admitted in accordance with paragraph 1 of article 81 of the Federal Law on Joint-Stock Companies as interested in the transaction making.

Alexander Markovich Branis – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
ABSTAINED

Sergei Borisovich  Syutkin – 


FOR

Total:

	FOR
	7

	AGAINST
	0

	ABSTAINED
	1


The decision was taken. 

Item No. 3 Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Orelenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Chernozemnoye enterprise of the bulk power systems branch) being an interested party transaction.

Decision:

1.To define that the works cost on Agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Orelenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Chernozemnoye enterprise of the bulk power systems branch) is determined on actual basis of the services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing. 

2. To approve the agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Orelenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Chernozemnoye enterprise of the bulk power systems branch) being an interested party transaction on the following essential conditions:

Parties of the agreement:

- IDGC of Centre, JSC (Orelenergo branch of IDGC of Centre, JSC);

- “FGC UES”, JSC (Chernozemnoye enterprise of the bulk power systems branch);

Subject of the agreement:

· operative information exchange on the technological violations arising on the equipment being in service of the Parties;

· organization of the joint operations on creation and development of the Parties information systems;

· promotion of the credibility and timeliness of information transmission within the frameworks of issues solved by the Parties;

· implementation of the mutual information exchange on facts and events being of  mutual interest  in accordance with established order;

· organization of the Parties interaction during the elimination of technological violations of the power grid equipment;

Price and order of mutual payments:

The party attracted the means and resources of other interacting Party to carry out the accident recovery works or services, pays out the work of the interacting Party on actual basis of services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing.

Final provisions:

The agreement enters into force since the moment of its signing by the Parties.

The term of validity of the current agreement is set for one year and is considered to be automatically prolonged for the same period and on the same conditions if none of the parties puts forward the question on its reconsideration.

Voting results:

The following persons did not take part in the agenda questions voting:

- Makarov E.F., the member of the Board of Directors of  IDGC of Centre, JSC appointed in accordance with paragraph 3 of article 83 of the Federal law as of December 26, 1995 N 208-FZ “On Joint Stock Companies” (with changes) by the dependent director. Makarov E.F. was the General Director and the Chairman of the Board of IDGC of Centre, JSC.

- Demin A.A. Chairman of the board of Directors of IDGC of Centre, JSC being the Deputy Chairman of the Board of “FGC UES”, JSC and admitted in accordance with paragraph 1 of article 81 of the Federal Law on Joint-Stock Companies as interested in the transaction making.

Alexander Markovich Branis – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
ABSTAINED

Sergei Borisovich  Syutkin – 


FOR

Total:

	FOR
	7

	AGAINST
	0

	ABSTAINED
	1


The decision was taken. 

Item No. 4. Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between IDGC of Centre, JSC (Yarenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Valdaiskoye enterprise of the bulk power systems branch) being an interested party transaction.
Decision:

1.To define that the works Cost on agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Yarenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Valdaiskoye enterprise of the bulk power systems branch) is determined on actual basis of the services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing. 

2. To approve the agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Yarenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Valdiskoye enterprise of the bulk power systems branch) being an interested party transaction on the following essential conditions:

Parties of the agreement:

- IDGC of Centre, JSC (Yarenergo branch of IDGC of Centre, JSC);

- “FGC UES”, JSC (Valdaiskoye enterprise of the bulk power systems branch of “FGC UES”, JSC);

Subject of the agreement:

· operative information exchange on the technological violations arising on the equipment being in service of the Parties;

· organization of the joint operations on creation and development of the Parties information systems;

· promotion of the credibility and timeliness of information transmission within the frameworks of issues solved by the Parties;

· implementation of the mutual information exchange on facts and events being of  mutual interest  in accordance with established order;

· organization of the Parties interaction during the elimination of technological violations of the power grid equipment;

Price and order of mutual payments:

The party attracted the means and resources of other interacting Party to carry out the accident recovery works or services, pays out the work of the interacting Party on actual basis of services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing.

Final provisions:

The agreement enters into force since the moment of its signing by the Parties.

The term of validity of the current agreement is set for one year and is considered to be automatically prolonged for the same period and on the same conditions if none of the parties puts forward the question on its reconsideration.

Voting results:

The following persons did not take part in the agenda questions voting:

- Makarov E.F., the member of the Board of Directors of  IDGC of Centre, JSC appointed in accordance with paragraph 3 of article 83 of the Federal law as of December 26, 1995 N 208-FZ “On Joint Stock Companies” (with changes) by the dependent director. Makarov E.F. was the General Director and the Chairman of the Board of IDGC of Centre, JSC.

- Demin A.A. Chairman of the board of Directors of IDGC of Centre, JSC being the Deputy Chairman of the Board of “FGC UES”, JSC and admitted in accordance with paragraph 1 of article 81 of the Federal Law on Joint-Stock Companies as interested in the transaction making.

Alexander Markovich Branis – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
ABSTAINED

Sergei Borisovich  Syutkin – 


FOR

Total:

	FOR
	7

	AGAINST
	0

	ABSTAINED
	1


The decision was taken. 

Item No. 5. Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between IDGC of Centre, JSC (Tverenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Valdaiskoye enterprise of the bulk power systems branch) being an interested party transaction.

Decision:

1.To define that the works Cost on agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Tverenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Valdaiskoye enterprise of the bulk power systems branch) is determined on actual basis of the services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing. 

2. To approve the agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Tverenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Valdiskoye enterprise of the bulk power systems branch) being an interested party transaction on the following essential conditions:

Parties of the agreement:

- IDGC of Centre, JSC (Tverenergo branch of IDGC of Centre, JSC);

- “FGC UES”, JSC (Valdaiskoye enterprise of the bulk power systems branch of “FGC UES”, JSC);

Subject of the agreement:

· operative information exchange on the technological violations arising on the equipment being in service of the Parties;

· organization of the joint operations on creation and development of the Parties information systems;

· promotion of the credibility and timeliness of information transmission within the frameworks of issues solved by the Parties;

· implementation of the mutual information exchange on facts and events being of  mutual interest  in accordance with established order;

· organization of the Parties interaction during the elimination of technological violations of the power grid equipment;

Price and order of mutual payments:

The party attracted the means and resources of other interacting Party to carry out the accident recovery works or services, pays out the work of the interacting Party on actual basis of services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing.

Final provisions:

The agreement enters into force since the moment of its signing by the Parties.

The term of validity of the current agreement is set for one year and is considered to be automatically prolonged for the same period and on the same conditions if none of the parties puts forward the question on its reconsideration.

Voting results:

The following persons did not take part in the agenda questions voting:

- Makarov E.F., the member of the Board of Directors of  IDGC of Centre, JSC appointed in accordance with paragraph 3 of article 83 of the Federal law as of December 26, 1995 N 208-FZ “On Joint Stock Companies” (with changes) by the dependent director. Makarov E.F. was the General Director and the Chairman of the Board of IDGC of Centre, JSC.

- Demin A.A. Chairman of the board of Directors of IDGC of Centre, JSC being the Deputy Chairman of the Board of “FGC UES”, JSC and admitted in accordance with paragraph 1 of article 81 of the Federal Law on Joint-Stock Companies as interested in the transaction making.

Alexander Markovich Branis – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
ABSTAINED

Sergei Borisovich  Syutkin – 


FOR

Total:

	FOR
	7

	AGAINST
	0

	ABSTAINED
	1


The decision was taken. 

ITEM No. 6: Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between IDGC of Centre, JSC (Kostromaenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Volga-Okskoye enterprise of the bulk power systems branch) being an interested party transaction.
Decision:

1.To define that the works Cost on agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Kostromaenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Volga-Okskoye enterprise of the bulk power systems branch) is determined on actual basis of the services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing. 

2. To approve the agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Kostromaenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Volga-Okskoye enterprise of the bulk power systems branch) being an interested party transaction on the following essential conditions:

Parties of the agreement:

- IDGC of Centre, JSC (Kostromaenergo branch of IDGC of Centre, JSC);

- “FGC UES”, JSC (Volga-Okskoye enterprise of the bulk power systems branch of “FGC UES”, JSC);

Subject of the agreement:

· operative information exchange on the technological violations arising on the equipment being in service of the Parties;

· organization of the joint operations on creation and development of the Parties information systems;

· promotion of the credibility and timeliness of information transmission within the frameworks of issues solved by the Parties;

· implementation of the mutual information exchange on facts and events being of  mutual interest  in accordance with established order;

· organization of the Parties interaction during the elimination of technological violations of the power grid equipment;

Price and order of mutual payments:

The party attracted the means and resources of other interacting Party to carry out the accident recovery works or services, pays out the work of the interacting Party on actual basis of services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing.

Final provisions:

The agreement enters into force since the moment of its signing by the Parties.

The term of validity of the current agreement is set for one year and is considered to be automatically prolonged for the same period and on the same conditions if none of the parties puts forward the question on its reconsideration.

Voting results:

The following persons did not take part in the agenda questions voting:

- Makarov E.F., the member of the Board of Directors of  IDGC of Centre, JSC appointed in accordance with paragraph 3 of article 83 of the Federal law as of December 26, 1995 N 208-FZ “On Joint Stock Companies” (with changes) by the dependent director. Makarov E.F. was the General Director and the Chairman of the Board of IDGC of Centre, JSC.

- Demin A.A. Chairman of the board of Directors of IDGC of Centre, JSC being the Deputy Chairman of the Board of “FGC UES”, JSC and admitted in accordance with paragraph 1 of article 81 of the Federal Law on Joint-Stock Companies as interested in the transaction making.

Alexander Markovich Branis – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
ABSTAINED

Sergei Borisovich  Syutkin – 


FOR

Total:

	FOR
	7

	AGAINST
	0

	ABSTAINED
	1


The decision was taken. 

ITEM No. 7: Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between IDGC of Centre, JSC (Lipetskenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Verkhne-Donskoye enterprise of the bulk power systems branch) being an interested party transaction.

Decision:

1.To define that the works Cost on agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Lipetskenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Verkhne-Donskoye enterprise of the bulk power systems branch) is determined on actual basis of the services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing. 

2. To approve the agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Lipetskenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Verkhne-Donskoye enterprise of the bulk power systems branch) being an interested party transaction on the following essential conditions:

Parties of the agreement:

- IDGC of Centre, JSC (Lipetskenergo branch of IDGC of Centre, JSC);

- “FGC UES”, JSC (Verkhne-Donskoye enterprise of the bulk power systems branch of “FGC UES”, JSC);

Subject of the agreement:

· operative information exchange on the technological violations arising on the equipment being in service of the Parties;

· organization of the joint operations on creation and development of the Parties information systems;

· promotion of the credibility and timeliness of information transmission within the frameworks of issues solved by the Parties;

· implementation of the mutual information exchange on facts and events being of  mutual interest  in accordance with established order;

· organization of the Parties interaction during the elimination of technological violations of the power grid equipment;

Price and order of mutual payments:

The party attracted the means and resources of other interacting Party to carry out the accident recovery works or services, pays out the work of the interacting Party on actual basis of services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing.

Final provisions:

The agreement enters into force since the moment of its signing by the Parties.

The term of validity of the current agreement is set for one year and is considered to be automatically prolonged for the same period and on the same conditions if none of the parties puts forward the question on its reconsideration.

Voting results:

The following persons did not take part in the agenda questions voting:

- Makarov E.F., the member of the Board of Directors of  IDGC of Centre, JSC appointed in accordance with paragraph 3 of article 83 of the Federal law as of December 26, 1995 N 208-FZ “On Joint Stock Companies” (with changes) by the dependent director. Makarov E.F. was the General Director and the Chairman of the Board of IDGC of Centre, JSC.

- Demin A.A. Chairman of the board of Directors of IDGC of Centre, JSC being the Deputy Chairman of the Board of “FGC UES”, JSC and admitted in accordance with paragraph 1 of article 81 of the Federal Law on Joint-Stock Companies as interested in the transaction making.

Alexander Markovich Branis – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
ABSTAINED

Sergei Borisovich  Syutkin – 


FOR

Total:

	FOR
	7

	AGAINST
	0

	ABSTAINED
	1


The decision was taken. 

ITEM No. 8: Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between IDGC of Centre, JSC (Voronezhenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Verkhne-Donskoye enterprise of the bulk power systems branch) being an interested party transaction.
Decision:

1.To define that the works Cost on agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Voronezhenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Verkhne-Donskoye enterprise of the bulk power systems branch) is determined on actual basis of the services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing. 

2. To approve the agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Voronezhenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Verkhne-Donskoye enterprise of the bulk power systems branch) being an interested party transaction on the following essential conditions:

Parties of the agreement:

- IDGC of Centre, JSC (Voronezhenergo branch of IDGC of Centre, JSC);

- “FGC UES”, JSC (Verkhne-Donskoye enterprise of the bulk power systems branch of “FGC UES”, JSC);

Subject of the agreement:

· operative information exchange on the technological violations arising on the equipment being in service of the Parties;

· organization of the joint operations on creation and development of the Parties information systems;

· promotion of the credibility and timeliness of information transmission within the frameworks of issues solved by the Parties;

· implementation of the mutual information exchange on facts and events being of  mutual interest  in accordance with established order;

· organization of the Parties interaction during the elimination of technological violations of the power grid equipment;

Price and order of mutual payments:

The party attracted the means and resources of other interacting Party to carry out the accident recovery works or services, pays out the work of the interacting Party on actual basis of services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing.

Final provisions:

The agreement enters into force since the moment of its signing by the Parties.

The term of validity of the current agreement is set for one year and is considered to be automatically prolonged for the same period and on the same conditions if none of the parties puts forward the question on its reconsideration.

Voting results:

The following persons did not take part in the agenda questions voting:

- Makarov E.F., the member of the Board of Directors of  IDGC of Centre, JSC appointed in accordance with paragraph 3 of article 83 of the Federal law as of December 26, 1995 N 208-FZ “On Joint Stock Companies” (with changes) by the dependent director. Makarov E.F. was the General Director and the Chairman of the Board of IDGC of Centre, JSC.

- Demin A.A. Chairman of the board of Directors of IDGC of Centre, JSC being the Deputy Chairman of the Board of “FGC UES”, JSC and admitted in accordance with paragraph 1 of article 81 of the Federal Law on Joint-Stock Companies as interested in the transaction making.

Alexander Markovich Branis – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
ABSTAINED

Sergei Borisovich  Syutkin – 


FOR

Total:

	FOR
	7

	AGAINST
	0

	ABSTAINED
	1


The decision was taken. 

ITEM No. 9: Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between IDGC of Centre, JSC (Tambovenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Verkhne-Donskoye enterprise of the bulk power systems branch) being an interested party transaction. 
Decision:

1.To define that the works Cost on agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Tambovenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Verkhne-Donskoye enterprise of the bulk power systems branch) is determined on actual basis of the services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing. 

2. To approve the agreement on the order of interaction in case of a threat or arising of the mass technological violations, and emergency situations, signed between IDGC of Centre, JSC (Tambovenergo branch of IDGC of Centre, JSC) and “FGC UES”, JSC (Verkhne-Donskoye enterprise of the bulk power systems branch) being an interested party transaction on the following essential conditions:

Parties of the agreement:

- IDGC of Centre, JSC (Tambovenergo branch of IDGC of Centre, JSC);

- “FGC UES”, JSC (Verkhne-Donskoye enterprise of the bulk power systems branch of “FGC UES”, JSC);

Subject of the agreement:

· operative information exchange on the technological violations arising on the equipment being in service of the Parties;

· organization of the joint operations on creation and development of the Parties information systems;

· promotion of the credibility and timeliness of information transmission within the frameworks of issues solved by the Parties;

· implementation of the mutual information exchange on facts and events being of  mutual interest  in accordance with established order;

· organization of the Parties interaction during the elimination of technological violations of the power grid equipment;

Price and order of mutual payments:

The party attracted the means and resources of other interacting Party to carry out the accident recovery works or services, pays out the work of the interacting Party on actual basis of services rendering on rates and tariffs valid for the moment of the service rendering on the basis of the contract (agreement), invoices and acts of rendered services. It can not equal 2 (Two) or more per cent of  IDGC of Centre, JSC balance assets cost according to the account report for the last reporting date, preceding the date of the agreement signing.

Final provisions:

The agreement enters into force since the moment of its signing by the Parties.

The term of validity of the current agreement is set for one year and is considered to be automatically prolonged for the same period and on the same conditions if none of the parties puts forward the question on its reconsideration.

Voting results:

The following persons did not take part in the agenda questions voting:

- Makarov E.F., the member of the Board of Directors of  IDGC of Centre, JSC appointed in accordance with paragraph 3 of article 83 of the Federal law as of December 26, 1995 N 208-FZ “On Joint Stock Companies” (with changes) by the dependent director. Makarov E.F. was the General Director and the Chairman of the Board of IDGC of Centre, JSC.

- Demin A.A. Chairman of the board of Directors of IDGC of Centre, JSC being the Deputy Chairman of the Board of “FGC UES”, JSC and admitted in accordance with paragraph 1 of article 81 of the Federal Law on Joint-Stock Companies as interested in the transaction making.

Alexander Markovich Branis – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
ABSTAINED

Sergei Borisovich  Syutkin – 


FOR

Total:

	FOR
	7

	AGAINST
	0

	ABSTAINED
	1


The decision was taken. 

ITEM No. 10. Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between “FGC UES”, JSC; IDGC of North-West, JSC; UNPG Glavsetservis, JSC; UNPG Electrosetservis, JSC; Yantarenergo, JSC; IDGC of Centre, JSC (Smolenskenergo branch of IDGC of Centre, JSC) being an interested party transaction.
Decision:

To approve the agreement for the time of arising of emergency situations of natural and industrial character, signed between “FGC UES”, JSC; IDGC of North-West, JSC; UNPG Glavsetservis, JSC; UNPG Electrosetservis, JSC; Yantarenergo, JSC; IDGC of Centre, JSC (Smolenskenergo branch of IDGC of Centre, JSC) being an interested party transaction.

Parties of the agreement:

- IDGC of Centre, JSC (Smolenskenerg branch of IDGC of Centre, JSC);

- “FGC UES”, JSC; 
- IDGC of North-West, JSC;
- UNPG Glavsetservis, JSC;
- UNPG Electrosetservis, JSC;

- Yantarenergo, JSC.
Subject of the agreement:

The contracting parties are entitled to provide each other with assistance and help within the framework of their competence and abilities stipulated by the given agreement. The Parties are entitled to provide mutual service and implement works on the remuneration basis in case of emergencies occurrence (such as system failures, floods, fires and etc.) in power grids.  
Other conditions of the agreement:
Expenditures connected with assistance and help supply will be covered by the means of the Contracting party, which gains the help in accordance with the signed agreements conditions in the form of certain works directed to help provision.  

The agreement enters into force since the moment of its signing and is valid throughout the year. If none of the countries demand to dissolve the agreement 30 (thirty) days prior the moment of the Agreement life end, the term of the Agreement life shall be prolonged for one year.
Voting results:

The following persons did not take part in the agenda questions voting:

- E.F.Makarov, the member of the Board of Directors of  IDGC of Centre, JSC appointed in accordance with paragraph 3 of article 83 of the Federal law as of December 26, 1995 N 208-FZ “On Joint Stock Companies” (with changes) by the dependent director. Makarov E.F. was the General Director and the Chairman of the Board of IDGC of Centre, JSC.

- A.A. Demin Chairman of the board of Directors of IDGC of Centre, JSC being the Deputy Chairman of the Board of “FGC UES”, JSC and admitted in accordance with paragraph 1 of article 81 of the Federal Law on Joint-Stock Companies as interested in the transaction making.

- V.M. Kravchenko, the member of the Board of Directors of IDGC of Centre, JSC and admitted in accordance with paragraph 1 of article 81 of the Federal Law on Joint-Stock Companies as interested in the transaction making.
Alexander Markovich Branis – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Alexei Romanovich Kachai – 


FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
ABSTAINED

Sergei Borisovich  Syutkin – 


FOR

Total:

	FOR
	6

	AGAINST
	0

	ABSTAINED
	1


The decision was taken. 

ITEM No. 11. Approval of the agreement on the order of interaction in case of a threat or arising of the mass technological violations, emergency situations, signed between “FGC UES”, JSC, IDGC of North-West, JSC; UNPG Glavsetservis, JSC; UNPG Electrosetservis, JSC; Yantarenergo, JSC; IDGC of Centre, JSC (Bryanskenergo branch of IDGC of Centre, JSC) being an interested party transaction.

Decision:

To approve the agreement for the time of arising of emergency situations of natural and industrial character, signed between “FGC UES”, JSC; IDGC of North-West, JSC; UNPG Glavsetservis, JSC; UNPG Electrosetservis, JSC; Yantarenergo, JSC; IDGC of Centre, JSC (Bryanskenergo branch of IDGC of Centre, JSC) being an interested party transaction.

Parties of the agreement:

- IDGC of Centre, JSC (Bryanskenerg branch of IDGC of Centre, JSC);

- “FGC UES”, JSC; 

- IDGC of North-West, JSC;
- UNPG Glavsetservis, JSC;

- UNPG Electrosetservis, JSC;

- Yantarenergo, JSC.

Subject of the agreement:

The contracting parties are entitled to provide each other with assistance and help within the framework of their competence and abilities stipulated by the given agreement. The Parties are entitled to provide mutual service and implement works on the remuneration basis in case of emergencies occurrence (such as system failures, floods, fires and etc.) in power grids.  

Other conditions of the agreement:

Expenditures connected with assistance and help supply will be covered by the means of the Contracting party, which gains the help in accordance with the signed agreements conditions in the form of certain works directed to help provision.  

The agreement enters into force since the moment of its signing and is valid throughout the year. If none of the countries demand to dissolve the agreement 30 (thirty) days prior the moment of the Agreement life end, the term of the Agreement life shall be prolonged for one year.

Voting results:

The following persons did not take part in the agenda questions voting:

- E.F.Makarov, the member of the Board of Directors of  IDGC of Centre, JSC appointed in accordance with paragraph 3 of article 83 of the Federal law as of December 26, 1995 N 208-FZ “On Joint Stock Companies” (with changes) by the dependent director. Makarov E.F. was the General Director and the Chairman of the Board of IDGC of Centre, JSC.

- A.A. Demin Chairman of the board of Directors of IDGC of Centre, JSC being the Deputy Chairman of the Board of “FGC UES”, JSC and admitted in accordance with paragraph 1 of article 81 of the Federal Law on Joint-Stock Companies as interested in the transaction making.

- V.M. Kravchenko, the member of the Board of Directors of IDGC of Centre, JSC and admitted in accordance with paragraph 1 of article 81 of the Federal Law on Joint-Stock Companies as interested in the transaction making.

Alexander Markovich Branis – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Alexei Romanovich Kachai – 


FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
ABSTAINED

Sergei Borisovich  Syutkin – 


FOR

Total:

	FOR
	6

	AGAINST
	0

	ABSTAINED
	1


The decision was taken. 

Special opinion of A.G. Starchenko the member of the Board of Directors:


“I consider the transactions stipulated by questions No. 1-11 interdependent. As a result, the Board of Directors is offered to approve the transaction which maximum amount will outnumber 2% (that is it can account for 22%) from the assets balance cost which is a ground for the balance cost of the assets being the reason to bring it to the consideration of the general meeting of shareholders.


In general I have no objections concerning the subject of the transaction.” 
ITEM No. 12: Approval of the report of the Company’s General Director on fulfillment of the key efficiency indices for the 3rd quarter of 2008.

Decision:
Approve the report of the Company’s General Director on the implementation of the key efficiency indices for the 3rd quarter of 2008 according to appendix No.1 to the current decision of the Board of Directors. 

Results of the voting:

Alexander Markovich Branis – 

FOR

Andrei Alexandrovich Demin
           FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Evgeniy Fedorovich Makarov
           FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich  Syutkin – 


FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 

ITEM No. 13. Consideration of the Company’s General Director report on the implementation of the Annual complex program of the Company’s purchases for the third quarter of 2008.

Decision: 

To take into consideration the report of the Company’s General Director of the Annual complex program of the Company’s purchases for the third quarter of 2008 in accordance with appendix No.2 to the current decision of the Board of Directors. 

Results of the voting:

Alexander Markovich Branis – 

FOR

Andrei Alexandrovich Demin
           FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Evgeniy Fedorovich Makarov
           FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich  Syutkin – 


FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 

ITEM No. 14. Consideration of the Company’s General Director report on preparation of the Company to 2008-2009 autumn and winter period work.

Decision: 
To take into consideration the report of the Company’s General Director on preparation of the Company to 2008-2009 autumn and winter period work in accordance with appendix No.3 to the current decision of the Board of Directors. 

Results of the voting:

Alexander Markovich Branis – 

FOR

Andrei Alexandrovich Demin
           FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Evgeniy Fedorovich Makarov
           FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich  Syutkin – 


FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 

ITEM No. 15. Introduction of changes to IDGC of Centre, JSC charity program for 2008.

Decision:

It was decided to reserve consideration of this item for the future
Results of the voting:

Alexander Markovich Branis – 

FOR

Andrei Alexandrovich Demin
           FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Evgeniy Fedorovich Makarov
           FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich  Syutkin – 


FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 

ITEM No. 16.  Approval of the calculation order of borrowing cost parameters limit for the 1 quarter of 2009.

Decision:


1. To approve the order of the borrowing cost parameters limit for the 1 quarter of 2009 in accordance with appendix No.4 to the current decision of the Board of Directors. 


2. To determine that the amount of the borrowing cost parameters includes interest payments, all commissions, consultation and other expenditures on attraction and/or financing organization. 
Results of the voting:

Alexander Markovich Branis – 

FOR

Andrei Alexandrovich Demin
           FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Evgeniy Fedorovich Makarov
           FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich  Syutkin – 


FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 

ITEM No. 17. Preliminary approval of the decision on the Company’s transaction making connected with the alienation of the Company’s immovables making up fixed assets, which use goal is not the production, transmission, dispatch, distribution of power and heat energy (three-room flat, located in the City of Moscow, 9 Marksistskaya Street, apartment 45).

Decision:

1. To determine that the cost of the immovables of IDGC of Centre, JSC – 65,4 square meter flat located in the block of flats which address is the City of Moscow, 9 Marksistskaya Street, apartment 45 - is:


- market value determined by the independent appraiser is RUR 12,086,000 (twelve million eighty six thousand rubles) 00 kopecks. 


- balance cost as of November 1, 2008 is RUR 675,250 (six hundred seventy five thousand and fifty rubles) 00 kopecks. 


2. To approve the transaction made by the Company and connected with the alienation of the immovables of IDGC of Centre, JSC which use goal is not the production, transmission, dispatch or distribution of power and heat energy.

2.1. The structure of the alienated property is 65,4 square meter flat located in the block of flats which address is the City of Moscow, 9 Marksistskaya Street, apartment 45.
2.2. Market cost of the alienated property, determined by Business Consulting M, JSC independent appraiser is 12,086,000 (twelve million eighty six thousand rubles) 00 kopecks. 


2.3. The way of alienation is selling at the auction together with agent involvement.

2.4. The price of the property alienation is not less than the market cost determined by the independent appraiser.


2.5. Order (term) of property payment is during 15 days since the moment of the sale contract signing.

Results of the voting:

Alexander Markovich Branis – 

FOR

Andrei Alexandrovich Demin
           FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Evgeniy Fedorovich Makarov
           FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich  Syutkin – 


FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 

Chairman 

of the Board of Directors                                                                                               A.A. Demin

Corporate Secretary                                                                                                       O.I. Dubova
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