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Minutes

of meeting of the Board of Directors

of JSC IDGC of the Center and North Caucasus

(in the form of absent voting)

April 17, 2007                                                                                               № 03/07

Moscow

Form of carrying out: absent voting.

Total number of members of the Board of Directors: 9 persons.

Participants of the voting: Burnashev D.A., Demin A.A., Zubakin V.A., Kravchenko V.M., Makarov E.F., Nikulov A.E., Rappoport A.N., Chistyakov A.N.

Persons who did not file in the census paper: Branis A.M

Quorum: present

The opinion of member of FAS Russia – Executive Head of Twer OFAS Demina I.S. was taken into account during execution of the minutes. 

THE AGENDA:

1. On consideration of the report of General Director on observance of   Code on Corporate Governance for semester 2 of 2006.
2. On performance of the resolutions adopted at the previous meetings of the Board of 
Directors of the Company in quarter 1, 2007.
3. On amendment of the new version of Regulation On Material Incentive Of the Top
Managers of JSC IDGC of the Center and North Caucasus.
ITEM № 1: On consideration of the report of General Director on observance of Code on  Corporate Governance for semester 2 of 2006.
RESOLUTION:
To take into consideration the report of General Director on observance of Code on  Corporate Governance for semester 2 of 2006.

Resolution was approved unanimously.
ITEM № 2: On performance of the resolutions adopted at the previous meetings of the Board of Directors of the Company in quarter 1, 2007.

RESOLUTION:
To take into consideration the information on performance of the resolutions adopted at the meetings of the Board of Directors in quarter 1,2007
Resolution was approved unanimously.
ITEM № 3: On amendment of the new version of Regulation On Material Incentive Of the Top Managers of JSC IDGC of the Center and North Caucasus.

RESOLUTION:
1. To acknowledge as invalid since April 01, 2007 the Regulation on Material Incentive of the Top Managers of JSC IDGC of the Center and North Caucasus that was adopted by the resolution of the Board of Directors as of January 17, 2006 (Minutes № 001/06).
2. To acknowledge as invalid since April 01, 2007 the List of posts that belong to the category of the Top Managers that was adopted by the resolution of the Board of Directors of the Company as of September 07, 2006 (Minutes № 008/06).
3. To adopt the Regulation On Material Incentive Of the Top Managers of JSC IDGC of the Center and North Caucasus  according to the Appendix to the present resolution of the Board of Directors.
4. To adopt the new version of the list of the posts that belong to the category of the Top  Managers of JSC IDGC of the Center and North Caucasus:
1 category:
Deputy General Director;
Chief accountant;
Deputy General Director - Managing Director of DGC.
2 category:
Director of the branch.
Resolution was approved unanimously.
Chairman
of the Board of Directors                                                               A.N. Kashtanova
Corporate Secretary                                                                         N.Yu.Kashtanova
