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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES

of meeting  of the Board of Directors of IDGC of Centre, JSC 

(in the form of absent voting) 

15 April, 2009      

                                                                                                         No.06/09

Moscow 

Form of the meeting: absent voting
Total number of members of the Board of Directors: 11 persons
Participants of the voting: A.M. Branis, A.A. Demin, A.R. Kachai, A.V. Klaptsov, V.M. Kravchenko, E.F. Makarov, M.Sh. Misrikhanov, P.I. Okley, A.G. Starchenko, S.B. Syutkin.

Members who did not provide questionnaires: D.A. Burnashev
The quorum is present.

Absence of objections concerning the materials and draft resolutions from the Federal Antimonopoly Service of Russia was taken into account at drawing up of the minutes.

Date of the minutes: 17 April, 2009.

AGENDA:  
1. The Company General Director’s report of performance of decisions taken at the previous meetings of the Board of Directors in the 1st quarter 2009.

2. The Company General Director’s report of the Company’s credit policy for the 4th quarter 2008.

3. The Company General Director’s report on the progress of disposal of non-core assets in the 1st quarter 2009.

4. Introduction of alterations into the Non-core assets Register of IDGC of Centre, JSC.
5. Approval of benchmarks of subsidiary and dependent companies of the Company for the 2nd quarter 2009.

6. Consideration of Financial and Economic activity Report of the "Energetik Sanatorium Preventorium", JSC, in which the Company holds 100 (One hundred) percent of its share capital, for 2008. 
7. Approval of system project of automation of IDGC of Centre, JSC, for 2009 - 2012.

8. Introduction of alterations into the Board of Director’s decision (Minutes dated 23.03.09  №04/09, the item 2, cl. 1) “Approval of attraction of borrowed funds for financing of operating activity in the 1st half-year 2009 “.

9. Preliminary approval of decision of settlement of transactions by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution. 
10.  Appointment of a person authorized to exercise functions in relation to the Company’s General Director.

ITEM No. 1: The Company General Director’s report of performance of decisions taken at the previous meetings of the Board of Directors in the 1st quarter 2009.

Decision: 

To take into consideration the Company General Director’s report of performance of decisions taken at the previous meetings of the Board of Directors in the 1st quarter 2009 according to Appendix No. 1 to this BD’s decision.
Voting results:

Alexander Markovich Branis -

FOR

Andrey Alexandrovich Demin - 

FOR

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin - 


FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

ITEM No. 2: The Company General Director’s report of the Company’s credit policy for the 4th quarter 2008.

Decision: 
1. To take into consideration the Company General Director’s report of the Company’s credit policy for the 4th quarter 2008 according to Appendix No. 2 to this BD’s decision.

2. To register violation of the Maximum allowed limit on liquidity assets amount.

3. To authorize the General Director of IDGC of Centre, JSC, to secure fulfillment of requirements of the Provision of Credit Policy approved by the decision of the Board of Directors of the Company.

Voting results:

Alexander Markovich Branis -

FOR

Andrey Alexandrovich Demin - 

FOR

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin - 


FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

ITEM No. 3: The Company General Director’s report on the progress of disposal of non-core assets in the 1st quarter 2009.

Decision: 
1. To take into consideration the Company General Director’s report on the progress of disposal of non-core assets in the 1st quarter 2009 according to Appendix No. 3 to this BD’s decision.

2. To authorize the General Director of IDGC of Centre, JSC, to submit to a regular meeting of the Company’s Board of Directors the report on implementation of strategy in respect of the clause 3.1.74 of the Non-core assets Register of the Company. 
Voting results:

Alexander Markovich Branis -

FOR

Andrey Alexandrovich Demin - 

FOR

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin - 


FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 

ITEM No. 4: Introduction of alterations into the Register of non-core assets of IDGC of Centre, JSC.

Decision: 
To introduce into the Non-core assets Register of the Company objects according to Appendix No. 4 to this BD’s decision.
Voting results:

Alexander Markovich Branis -

FOR

Andrey Alexandrovich Demin - 

FOR

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin - 


FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

ITEM No. 5: Approval of benchmarks of subsidiary and dependent companies of the Company for the 2nd quarter 2009.

Decision: 
1. To approve the following benchmarks of subsidiary and dependent companies of the Company for the 2nd quarter 2009:

	 No.
	Company name 
	TOTAL
	Services for organization of operation and development of UES of Russia 
	Payment of services of UES FGC, JSC*

	
	
	
	
	TOTAL
	Under the rate of grids maintenance
	Under the rate of payment for electric power loss

	1
	2
	3
	4
	5
	6
	7

	1
	IDGC of Centre, JSC 
	2 576 695
	130 095
	2 446 600
	1 911 845
	534 755

	
	April
	875 767
	43 365
	832 402
	637 282
	195 120

	
	May
	851 268
	43 365
	807 903
	637 282
	170 621

	
	June
	849 660
	43 365
	806 295
	637 282
	169 013


* Note: the amount of the benchmark "Payment of services of UES FGC, JSC”, within the period is subject to changes according to contracts for rendering services on electric energy transmission through The Unified National (All-Russia) Power Grid (UNPG) actually concluded with UES FGC, JSC. The fulfillment of the benchmark "Payment of services of UES FGC, JSC”, is execution in 2009 by the company of obligations under the concluded contract for rendering services on electric energy transmission through the Unified National (All-Russia) Power Grid (UNPG) regarding payment of UES FGC services.

2. To charge the Company Management Board with the following:

2.1. not later than 5 days from the date of this decision, to provide formation of draft cash flow and to approve it by the Company’s Management Board;
2.2. not later than the 1st day from the date of the cash flow approval, to send the specified document to the members of the Company’s Board of Directors.

Voting results:

Alexander Markovich Branis -

Abstained

Andrey Alexandrovich Demin - 

FOR

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
Abstained

Sergey Borisovich Syutkin - 


FOR
Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	2


The decision is taken. 

ITEM No. 6: Consideration of Financial and Economic activity Report of the "Energetik Sanatorium Preventorium", JSC, in which the Company holds 100 (One hundred) percent of its share capital, for 2008.

Decision: 
To take into consideration the Financial and Economic activity Report of the "Energetik Sanatorium Preventorium", JSC, in which the Company holds 100 (One hundred) percent of its share capital, for 2008 according to Appendix No. 5 to this BD’s decision.  
Voting results:

Alexander Markovich Branis -

FOR

Andrey Alexandrovich Demin - 

FOR

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin - 


FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

ITEM No. 7: Approval of system project of automation of IDGC of Centre, JSC, for 2009 - 2012.

Decision: 
To approve the system project of automation of IDGC of Centre, JSC, for 2009 - 2012 according to Appendix No. 6 to this BD’s decision.
Voting results:

Alexander Markovich Branis -

Against

Andrey Alexandrovich Demin - 

FOR

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

abstained
Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin - 


FOR
Total:

	FOR
	8

	AGAINST
	1

	ABSTAINED
	1


The decision is taken. 

ITEM No. 8: Introduction of alterations into the Board of Director’s decision (Minutes dated 23.03.09  №04/09, the item 2, cl. 1) “Approval of attraction of borrowed funds for financing of operating activity in the 1st half-year 2009 “.

Decision: 

Clause 1 of the Board of Directors’ decision (minutes № 04/09 dated 23.03.2009) relating to the item № 2 «Approval of attraction of borrowed funds for financing of operating activity in the 1st half-year 2009» shall read as follows: 

«To approve attraction of borrowed funds in the amount not exceeding 400 000 000,00 (Four hundred million) Rubles for financing of operating activity in the 1st half-year at the rate of not more than 18% per annum with exceeding of the Limit of borrowing cost parameters ».
Voting results:

Alexander Markovich Branis -

FOR

Andrey Alexandrovich Demin - 

FOR

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin - 


FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

ITEM No. 9: Preliminary approval of decision of settlement of transactions by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution.

Decision: 

1.1. To approve the decision of settlement of transaction by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution by means of purchase contract conclusion on the following conditions:

Subject of the transaction: 

- construction - fuel supply station. Inventory number: 13012. Liter: V. Located per Address:  15, per. Yuzhny, Alexeevka, Belgorod region, cadastral number 31:23:07 01 005:0003:013012/01/01:1001/V, Certificate of State Registration of Title Series 31-АБ 390804 dated 19 April, 2008;

- auxiliary-purpose building, purpose: non-residential. Floor area: total 397,2 sq.m. Inventory number: 013012. Liter: Г1. Number of floors: 2.,   located per Address:  15, per. Yuzhny, Alexeevka, Belgorod region, cadastral number 31:23:07 01 005:0003:013012-00/001:1001/Г1, Certificate of State Registration of Title Series 31-АБ 390803 dated  19 April, 2008;

- garage of the distribution zone, purpose: non-residential. Floor area: total 399,4 sq.m. Inventory number: 013012. Liter: Г5. Number of floors: 1.,  located per Address:  15, per. Yuzhny, Alexeevka, Belgorod region, cadastral number 31:23:00:00:013012-00/001:1001/Г5, Certificate of State Registration of Title Series 31-АБ 390802 dated 19 April, 2008;

- office building of the distribution zone, purpose: non-residential. Floor area: total 282,7 sq.m. Inventory number: 013012. Liter: А. Number of floors: 1.,   located per Address:  15, per. Yuzhny, Alexeevka, Belgorod region, cadastral number 31:23:07 01 005:0003:013012-00/001:1001/А, Certificate of State Registration of Title Series 31-АБ 390801 dated 19 April, 2008;

- garage of the distribution zone, purpose: non-residential. Floor area: total 68,8 sq.m. Inventory number: 013012. Liter: Г6. Number of floors: 1.,  located per Address:  15, per. Yuzhny, Alexeevka, Belgorod region, cadastral number 31:23:07 01 005:0003:013012-00/001:1001/Г6, Certificate of State Registration of Title Series 31-АБ 390800 dated 19 April, 2008;

- building for storage of mobile diesel power stations with extended premises,  purpose: non-residential. Floor area: total 280,6 sq.m. Inventory number: 013012. Liter: Г7,Г8,Г9. Number of floors: 1.,  located per Address:  15, per. Yuzhny, Alexeevka, Belgorod region, Certificate of State Registration of Title Series 31-АБ 390799 dated 19 April, 2008;

- gatehouse, purpose: non-residential. Floor area: total 6,8 sq.m. Inventory number: 13012. Liter: Г. Number of floors: 1., located per Address:  15, per. Yuzhny, Alexeevka, Belgorod region, cadastral number 31:23:07 01 005:0003:013012-00/001:1001/Г, Certificate of State Registration of Title Series 31-АБ 390797 dated 19 April, 2008;

- warehouse of distribution zone with extended premises, purpose: non-residential. Floor area: total 61,3 sq.m. Inventory number: 013012. Liter: Г2,Г3. Number of floors: 1., located per Address:  15, per. Yuzhny, Alexeevka, Belgorod region, cadastral number 31:23:07 01 005:0003:013012-00/001:1001/Г2, Certificate of State Registration of Title Series 31-АБ 390798 dated 19 April, 2008;

- land plot. Land class: lands of inhabited localities – for production facility maintenance, area: 15040 sq.m.,  located per Address:  15, per. Yuzhny, Alexeevka, Belgorod region, cadastral number 31:23:07 01 005:0003, Certificate of State Registration of Title Series 31-АБ 390806 dated 19 April, 2008.

Balance sheet value of the property: 

- construction - fuel supply station – 640 935,57 (six hundred forty thousand nine hundred thirty-five) Rubles 57 kopecks;

- auxiliary-purpose building, purpose: non-residential. Floor area: total 397,2 sq.m. –  4 771 191,27 (four million seven hundred seventy-one thousand one hundred ninety-one) Rubles 27 kopecks;

- garage of the distribution zone, purpose: non-residential. Floor area: total 399,4 sq.m. –          460629,43 (four hundred sixty thousand six hundred twenty-nine) Rubles 43 kopecks;

- office building of the distribution zone, purpose: non-residential. Floor area: total 282,7 sq.m.  –   154263,58 (one hundred fifty-four thousand two hundred sixty-three) Rubles 58 kopecks;

- garage of the distribution zone, purpose: non-residential. Floor area: total 68,8 sq.m. – 79 092,08 (seventy-nine thousand ninety-two) Rubles 08 kopecks;
- building for storage of mobile diesel power stations with extended premises,  purpose: non-residential. Floor area: total 280,6 sq.m. –  1 714 823,88 (one million seven hundred fourteen thousand eight hundred twenty-three) Rubles 88 kopecks;

- gatehouse, purpose: non-residential. Floor area: total 6,8 sq.m. – 18 646,03 (eighteen thousand six hundred forty-six) Rubles 03 kopecks;

- warehouse of distribution zone with extended premises, purpose: non-residential. Floor area: total 61,3 sq.m. – 102 509,38 (one hundred two thousand five hundred nine) Rubles 38 kopecks;

- land plot, area: 15040 sq.m. – 546 854,40 (five hundred forty-six thousand eight hundred fifty-four) Rubles 40 kopecks. 

Market value of the property excluding VAT: 8 800 000,00 (eight million eight hundred thousand) Rubles 00 kopecks, determined by an independent appraiser of «Lair» Ltd. (report №  H-9398/08);

Alienation procedure – sale at an auction with the assistance of an agent
Selling price – not less than the market price determined by an independent appraiser.

Order (term) of payment:  within 14 (fourteen) days from the date of the purchase contract signing. 
1.2. To approve the decision of settlement of transaction by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution by means of purchase contract conclusion on the following conditions:

Subject of the transaction: 

- non-residential building, purpose: garage, floor area: total 233,9 sq.m. Inventory number: 24262. Liter: Б. Number of floors:1, located per Address: 17, the 5th Zavodskoy per., Belgorod, Belgorod region, cadastral number 31:16:00:00:24262/3/23:1001/Б, Certificate of State Registration of Title Series 31-АБ 404400 dated 29.04.2008.

- non-residential building, purpose: warehouse, Floor area: total 140,2 sq.m. Inventory number: 24262. Liter: В. Number of floors: 1, located per Address: 17, the 5th Zavodskoy per., Belgorod, Belgorod region, cadastral number 31:16:00:00:24262/3/23:1001/В, State Registration of Title Series 31-АБ 404399 dated  29.04.2008.

- non-residential building, purpose: service, floor area: total 17,3 sq.m. Inventory number: 24262. Liter: Б2. Number of floors: 1, located per Address: 17, the 5th Zavodskoy per., Belgorod, Belgorod region, cadastral number 31:16:00:00:24262/3/23:1001/Б2, State Registration of Title Series 31-АБ 404397 dated  29.04.2008.

- non-residential building, purpose: service, floor area: total 150,8 sq.m. Inventory number:24262. Liter: Б1. Number of floors:1, located per Address: 17, the 5th Zavodskoy per., Belgorod, Belgorod region, cadastral number 31:16:00:00:24262/3/23:1001/Б1, State Registration of Title Series 31-АБ 404398 dated 29.04.2008.

- non-residential building, purpose: administrative, floor area: total 970,7 sq.m. Inventory number: 24262. Liter: А1, located per Address: 17, the 5th Zavodskoy per., Belgorod, Belgorod region, cadastral number 31:16:00:00:24262/3/23:1001/А1, State Registration of Title Series 31-АБ 405371 dated 24.04.2008;

- land plot, area 5 379 sq.m., reformed from the land plot of area: 13 238 sq.m., land class: lands of inhabited localities, located per Address: 34, Studencheskaya St., Belgorod, cadastral number 31:16:01 06 010:0005, State Registration of Title Series 31-АБ 406820 dated 30.04.2008.

Balance sheet value of the property: 

- non-residential building, purpose: garage, floor area: total 233,9 sq.m. – 3024,59 (three thousand twenty-four) Rubles 59 kopecks.

- non-residential building, purpose: warehouse, Floor area: total 140,2 sq.m.  – 0 (null) Rubles 00 kopecks.

- non-residential building, purpose: service, floor area: total 17,3 sq.m. – 0 (null) Rubles 00 kopecks.  
- non-residential building, purpose: service, floor area: total 150,8 sq.m. –  0 (null) Rubles 00 kopecks.
- non-residential building, purpose: administrative, floor area: total 970,7 sq.m. – 1 404 935,76 (one million four hundred four thousand nine hundred thirty-five) Rubles 76 kopecks.
- land plot, area 5 379 sq.m. – 717 451,02 (seven hundred seventeen thousand four hundred fifty-one) Rubles 02 kopecks. 
Market value of the property excluding VAT: 16 820 000,00 (sixteen million eight hundred twenty thousand) Rubles 00 kopecks, determined by an independent appraiser of «Lair» Ltd. (report № Н-9267/08);

Alienation procedure – sale at an auction with the assistance of an agent
Selling price – not less than the market price determined by an independent appraiser.

Order (term) of payment:  within 14 (fourteen) days from the date of the purchase contract signing. 
1.3. To approve the decision of settlement of transaction by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution by means of purchase contract conclusion on the following conditions:

Subject of the transaction: 

- non-residential building, purpose: non-residential, floor area: total 34,06 sq.m. Liter: Б. Number of floors: 1, located per Address: 221, Belgorodskaya St., Gubkin, Belgorod region, cadastral number: 31:27:00:00:876/133/25:1001-Б, State Registration of Title Series 31-АБ 395747 dated 25.04.2008.

- non-residential building, purpose: non-residential, floor area: total 131,04 sq.m. Inventory number: 877. Liter: Б. Number of floors: 1, located per Address: Saltykovo microdistrict, Gubkin, Belgorod region, cadastral number: 31:27:00:00:877/133/25:1001-Б, State Registration of Title Series 31-АБ 395765 dated 25.04.2008.

- non-residential building, purpose: non-residential, floor area: total 54,71 sq.m. Inventory number: 881. Liter: В. Number of floors: 1, located per Address: 221, Belgorodskaya St., Gubkin, Belgorod region, cadastral number: 31:27:00:00:881/133/25:1001-В, State Registration of Title Series 31-АБ  395766 dated 25.04.2008.

- non-residential building, purpose: non-residential, floor area: total 124,19 sq.m. Inventory number: 878. Liter: Б. Number of floors: 1, Belgorodskaya St., Gubkin, Belgorod region, cadastral number: Saltykovo microdistrict, Gubkin, Belgorod region, cadastral number: 31:27:00:00:878/133/25:1001-Б State Registration of Title Series 31 – АБ 395764 dated 25.04.2008.

- non-residential building, purpose: non-residential, floor area: total 412,68 sq.m. Inventory number: 212. Liter: А. Number of floors: 2; Belgorodskaya St., Gubkin, Belgorod region, cadastral number: 221a, Belgorodskaya St., Gubkin, Belgorod region, cadastral number: 31:27:00:00:212/133/25:1001-Б State Registration of Title Series 31 – АБ 395768 dated 25.04.2008.

- Land plot, area 5457 sq.m., it is a part of the land plot of area 5463 sq.m., land class: lands of inhabited localities – for production facility maintenance, Belgorodskaya St., Gubkin, Belgorod region, cadastral number: site 221,  Belgorodskaya St., Gubkin, Belgorod region, cadastral number: 31:04:05 02 16:0013, State Registration of Title Series 31 – АБ 362684 dated 24.04.2008. 

Balance sheet value of the property: 

- non-residential building, purpose: non-residential, floor area: total 34,06 sq.m. –          88660,36 (eighty-eight thousand six hundred sixty) Rubles 36 kopecks.
- non-residential building, purpose: non-residential, floor area: total 131,04 sq.m. –             8314,43 (eight thousand three hundred fourteen) Rubles 43 kopecks. 
- non-residential building, purpose: non-residential, floor area: total 54,71 sq.m. –              876222,03 (eight hundred seventy-six thousand two hundred twenty-two) Rubles 03 kopecks. 

- non-residential building, purpose: non-residential, floor area: total 124,19 sq.m. –                50153,31 (fifty thousand one hundred fifty-three) Rubles 31 kopecks.
- non-residential building, purpose: non-residential, floor area: total 412,68 sq.m. –              61723,39 (sixty-one thousand seven hundred twenty-three) Rubles 39 kopecks.
- land plot, area 5457 sq.m.– 260 109, 26 (two hundred sixty thousand one hundred nine) Rubles 26 kopecks. 

Market value of the property excluding VAT: 3 700 000,00 (three million seven hundred thousand) Rubles 00 kopecks, determined by an independent appraiser of «Lair» Ltd. (report № H-9405/08);

Alienation procedure – sale at an auction with the assistance of an agent
Selling price – not less than the market price determined by an independent appraiser.

Order (term) of payment:  within 14 (fourteen) days from the date of the purchase contract signing. 
1.4. To approve the decision of settlement of transaction by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution by means of purchase contract conclusion on the following conditions:

Subject of the transaction: 

- building of mechanical workshops, purpose: industrial, floor area: total 349,8 sq.m. Inventory number: 1264. Liter: Б. Number of floors: 2, located per Address: 10, Pyotr Veliky St., 3 - “Zhuravliki” microdistrict, Gubkin, Belgorod region, cadastral number: 31:27:00:00:1264/133/25:1001-Б, State Registration of Title Series 31 – АБ 395776 о
dated 25.04.2008.

The real estate unit is located on the land plot, area 321 sq.m., cadastral number31:04:02 02 01:0004, land class: lands of inhabited localities, located per Address: 10, Pyotr Veliky St., 3 - “Zhuravliki” microdistrict, Gubkin, belonging on a leasehold basis (lease contract № 2507/22-5191 dated 29.12.2006, supplementary agreement №46-ю/4631002522 dated 18.01.2008).

Balance sheet value of the property: 

- building of mechanical workshops, purpose: industrial, floor area: total 349,8 sq.m. 
 – 1 100 711,63 (one million one hundred thousand seven hundred eleven) Rubles 63 kopecks.

Market value of the property excluding VAT: 1 400 000,00 (one million four hundred thousand) Rubles 00 kopecks, determined by an independent appraiser of «Lair» Ltd. (report № H-9391/08);

Alienation procedure – sale at an auction with the assistance of an agent
Selling price – not less than the market price determined by an independent appraiser.

Order (term) of payment:  within 14 (fourteen) days from the date of the purchase contract signing.
1.5. To approve the decision of settlement of transaction by the Company connected with alienation of the real estate, which is the fixed assets, which purpose of use is not production, transfer, dispatching, electrical and thermal power distribution by means of purchase contract conclusion on the following conditions:

Subject of the transaction: 

- non-residential building, purpose: non-residential, floor area: total 84,8 sq.m. Inventory number: 838. Liter: Г. Number of floors: 1, located per Address: 1, Skvortsov St., Gubkin, Belgorod region, cadastral number: 31:27:00:00:838/133/25:1001-Б, State Registration of Title Series 31 – АБ 395745 dated 25.04.2008.

The real estate unit is located on the land plot, area 240 sq.m., cadastral number 31:04:01 02 05:0080, land class: lands of inhabited localities, located per Address: 1, Skvortsov St., Gubkin, Belgorod region, belonging on a leasehold basis (lease contract № 2345/22-4307 dated 25.09.2006, supplementary agreement №9-ю/4631001319 dated 03.05.2007, supplementary agreement №49-ю/4631000945 dated 01.01.2008).

Balance sheet value of the property: 

- non-residential building, purpose: non-residential, floor area: total 84,8 sq.m. –             22404,81 (twenty-two thousand four hundred four) Rubles 81 kopecks.

Market value of the property excluding VAT: 450 000,00 (four hundred fifty thousand) Rubles 00 kopecks, determined by an independent appraiser of «Lair» Ltd. (report № H-9397/08);

Alienation procedure – sale at an auction.
Selling price – not less than the market price determined by an independent appraiser.

Order (term) of payment:  within 14 (fourteen) days from the date of the purchase contract signing.

Voting results:

Alexander Markovich Branis -

Abstained

Andrey Alexandrovich Demin - 

FOR

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin - 


FOR
Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	1


The decision is taken. 

ITEM No. 10: Appointment of a person authorized to exercise functions in relation to the Company’s General Director.

Decision: 
1. Decision of the Company’s Board of Directors dated 10 October, 2008 (Minutes No. 15/08) «Appointment of a person authorized to exercise functions in relation to the Company’s General Director» shall be deemed to have lost force.
2. To authorize Nikolay Nikolaevich Shvets, the General Director of IDGC Holding, JSC, to exercise rights and obligations of an employer in relation to Evgeny Fedorovich Makarov, the General Director of IDGC of Centre, JSC, as well as to determine conditions of this Employment agreement and to sign the Employment agreement as well as supplementary agreements to it on behalf of the Company. 
Voting results:

Alexander Markovich Branis -

FOR

Andrey Alexandrovich Demin - 

FOR

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin - 


FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Chairperson
of the Board of Directors                                                                               A.A. Demin
Corporate Secretary                                                                               
S.V. Lapinskaya
