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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES

of meeting  of the Board of Directors of IDGC of Centre, JSC 

(in the form of absent voting) 

June 21, 2010      



         Moscow                                            No.14/10

Form of the meeting: absent voting
Total number of members of the Board of Directors: 11 persons
Participants of the voting: A.M. Branis, S.N. Ivanov, S.B. Kosarev, E.F. Makarov, S.N. Popovsky, D.A. Spirin, A.G. Starchenko, S.B. Syutkin, M.G. Tikhonova, R.A. Filkin
Members who did not provide questionnaires: T.A. Seliverstova.
The quorum is present.

Absence of objections concerning the materials and draft resolutions from V.G. Korolev, the observer of the Federal Antimonopoly Service of the Russian Federation, was taken into account at drawing up of the minutes.
Date of the minutes: June 21, 2010.
agenda:

1. Determination of the position of IDGC of Centre, JSC regarding the following items of the agendas of the meeting of the Board of Directors of “Energetik”, JSC: 

1.1. Approval of the report “On fulfillment of values of key performance indicators of “Energetik”, JSC for the 1st quarter, 2010”.
1.2. Approval of the report “On implementation of Business-plan of “Energetik”, JSC for the 1st quarter, 2010”.

2. Consideration of the Company General Director’s report “On the measures taken in May 2010 relating to transfer to regulation of tariffs for power transmission services by return on invested capital method (RAB)”.
3. Consideration of the Company General Director’s report “On the Company’s activity in the field of capital construction”.

4. Approval of the Company General Director’s report “On implementation of the purchase comprehensive program in the 1st quarter, 2010”.
5. Consideration of the Company General Director’s report “On results of passing autumn-winter period of 2009-2010”.

6. Approval of the adjusted Program of implementation of Environment Policy of IDGC of Centre, JSC for 2009-2010.

7. Approval of candidacy of independent appraiser for determination of market value of real estate of IDGC of Centre, JSC located per address: Elets city, Lipetsk region.

8. Approval of candidacy of independent appraiser for determination of market value of property of IDGC of Centre, JSC located per address: Shekherev Street, Somovo settlement, Voronezh city; 12 and 16 Tereshkova Street, Buturlinovka city, Voronezh region.

9. On purchasing activity of the Company: on increase of share of purchased oil products at exchange marketplaces and under direct contracts with producers.

10. Approval of Agreement on protection of data being a business secret between IDGC of Centre, JSC and IDGC Holding, JSC which is an interested-party transaction.

11. Approval of the Company General Director’s report “On implementation of Business-plan of the Company (including implementation of Investment program) in the 1st quarter, 2010”.

Item 1. Determination of the position of IDGC of Centre, JSC regarding the following items of the agendas of the meeting of the Board of Directors of “Energetik”, JSC.

1.1. Approval of the report “On fulfillment of values of key performance indicators of “Energetik”, JSC for the 1st quarter, 2010”:

Decision: 

To charge representatives of IDGC of Centre, JSC at the meeting of the Board of Directors of “Energetik”, JSC to vote “FOR”:

1.1. on the item “Approval of the report “On fulfillment of values of key performance indicators of “Energetik”, JSC for the 1st quarter, 2010”: 

“To approve “Energetik”, JSC General Director’s report on fulfillment of plan values of quarter key performance indicators of “Energetik”, JSC for the 1st quarter, 2010”.

Voting results:

Alexander Markovich Branis -

For

Sergey Nikolaevich Ivanov -                  FOR
Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

abstained 

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	1


The decision is taken.
1.2. Approval of the report “On implementation of Business-plan of “Energetik”, JSC for the 1st quarter, 2010”.

Decision: 
1.2. On item “Approval of the report “On implementation of Business-plan of “Energetik”, JSC for the 1st quarter, 2010”: 

“To approve the report “On implementation of Business-plan of “Energetik”, JSC for the 1st quarter, 2010”.

Voting results:

Alexander Markovich Branis -

For

Sergey Nikolaevich Ivanov -                  FOR
Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

abstained 

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	1


The decision is taken.
Item 2: Consideration of the Company General Director’s report “On the measures taken in May 2010 relating to transfer to regulation of tariffs for power transmission services by return on invested capital method (RAB)”.

Decision:

To take into consideration the Company General Director’s report “On the measures taken in May 2010 relating to transfer to regulation of tariffs for power transmission services by return on invested capital method (RAB)” according to Appendix No. 1 to this decision of the Company Board of Directors.

Voting results:

Alexander Markovich Branis -

For

Sergey Nikolaevich Ivanov -                  FOR
Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR
Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 3: Consideration of the Company General Director’s report “On the Company’s activity in the field of capital construction”.

Decision:
To take into consideration the Company General Director’s report “On the Company’s activity in the field of capital construction” according to Appendix No. 2 to this decision of the Company Board of Directors. 

Voting results:

Alexander Markovich Branis -

For

Sergey Nikolaevich Ivanov -                  FOR
Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR
Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 4: Approval of the Company General Director’s report “On implementation of the purchase comprehensive program in the 1st quarter, 2010”.

Decision:
To postpone consideration of this item to a later term.
Voting results:

Alexander Markovich Branis -

For

Sergey Nikolaevich Ivanov -                  FOR
Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR
Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 5: Consideration of the Company General Director’s report “On results of passing autumn-winter period of 2009-2010”.

Decision:
To take into consideration of the Company General Director’s report “On results of passing autumn-winter period of 2009-2010” according to Appendix No. 3 to this decision of the Company Board of Directors.
Voting results:

Alexander Markovich Branis -

For

Sergey Nikolaevich Ivanov -                  FOR
Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR
Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 6: Approval of the adjusted Program of implementation of Environment Policy of IDGC of Centre, JSC for 2009-2010.

Decision: 

To approve the adjusted Program of implementation of Environment Policy of IDGC of Centre, JSC for 2009-2010 according to Appendix No. 4 to this decision of the Company Board of Directors. 

Voting results:

Alexander Markovich Branis -

For

Sergey Nikolaevich Ivanov -                  FOR
Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR
Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 7: Approval of candidacy of independent appraiser for determination of market value of real estate of IDGC of Centre, JSC located per address: Elets city, Lipetsk region.

Decision: 

To approve the candidacy of independent appraiser – “Institute of evaluation of property and financial activity” Limited, Tomsk city for determination of market value of real estate of IDGC of Centre, JSC located per address: Elets city, Lipetsk region on the following conditions:

asking price: 30 000 (thirty thousand) Rubles including VAT;

payment conditions: settlement by transfer, within 10 calendar days from the date of signing of acceptance report for appraisal services and issue of invoice by Performer;

term of rendering of services: stepwise, within 5 days form the date of providing all necessary information.

Voting results:

Alexander Markovich Branis -

For

Sergey Nikolaevich Ivanov -                  FOR
Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR
Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 8: Approval of candidacy of independent appraiser for determination of market value of property of IDGC of Centre, JSC located per address: Shekherev Street, Somovo settlement, Voronezh city; 12 and 16 Tereshkova Street, Buturlinovka city, Voronezh region.

Decision: 

To approve the candidacy of independent appraiser “Law agency YURKON” Ltd. Moscow city for determination of market value of property of IDGC of Centre, JSC located per address: Shekherev Street, Somovo settlement, Voronezh city; 12 and 16 Tereshkova Street, Buturlinovka city, Voronezh region on the following conditions:

- asking price: 94 000 (ninety-four thousand) Rubles including VAT;

- payment conditions: within 30 bank days from the date of signing of acceptance report for appraisal services and issue of invoice by Performer;

- term of rendering of services: stepwise, within 2 weeks form the date of signing the Agreement.

Voting results:

Alexander Markovich Branis -

For

Sergey Nikolaevich Ivanov -                  FOR
Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR
Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 9: On purchasing activity of the Company: on increase of share of purchased oil products at exchange marketplaces and under direct contracts with producers.

Decision: 

To charge the Company General Director to ensure address informing producers of oil products and/or sale subdivisions of producers of oil products in the local fuel market on regulated purchasing procedures performed by the Company on purchasing oil products (motor fuel, black fuel oil, transformer oil).

Voting results:

Alexander Markovich Branis -

For

Sergey Nikolaevich Ivanov -                  FOR
Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR
Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 10: Approval of Agreement on protection of data being a business secret between IDGC of Centre, JSC and IDGC Holding, JSC which is an interested-party transaction.

Decision: 
To approve Agreement on protection of data being a business secret between IDGC of Centre, JSC and IDGC Holding, JSC which is an interested-party transaction on the following essential conditions:

Parties of the Agreement:

IDGC of Centre, JSC
IDGC Holding, JSC
Subject of the Agreement: Organization of mutual access of agreed parties to information resources containing data being a business secret and conditions of transfer of the information being a business secret.

Assumption of obligations on non-disclosure of information being a business secret of the other party by the parties, providing special protection measures and use of mentioned information and responsibility for violation of these obligations in accordance with the Law of the Russian Federation and the Agreement.

Liability of the parties: The party in case of infliction of damage to the other party – owner of the information being a business secret in virtue of non-fulfillment or improper fulfillment of the conditions of the Agreement compensates for the inflict losses in accordance with the Law of the Russian Federation.

Validity of the Agreement: The Agreement is concluded for the term of 1 (one) year and comes into force from the date of its signing. If one month before the expiration of the Agreement none of the parties demanded its termination the Agreement is recognized to be extended on the same conditions and for the same term.
The Agreement may be early terminated by one of the parties at any moment after preliminary notification in writing sent to the address of counterparty seven day prior to the expiration of the Agreement.
Early termination or expiration of the Agreement does not 
discharge the parties of obligations assumed under the Agreement in relation to the information being a business secret having been transferred to it before the early termination or expiration of the Agreement. Such obligations remain valid within 2 (two) years after the expiration or early termination of the Agreement.

Procedure of settlement of disputes: All disputes, disagreements and demands arisen form the Agreement or related to it including those connected with its conclusion, amendment, performance, violation, avoidance, termination and validity are subject to adjudication in the Arbitration Court of Moscow.

Amendments to the Agreement are to be agreed by the parties and executed by singing supplementary agreements.
Voting results:
in voting on this item  does not take part:

·          - E.F. Makarov, the member of Board of Directors of IDGC of Centre, JSC, as according to item 3 of the Article 83 of the Federal Law "On Joint-Stock Companies" he is recognized to be a dependent director. E.F. Makarov is the General Director and the Chairman of the Management Board of IDGC of Centre, JSC.
Alexander Markovich Branis -

abstained
Sergey Nikolaevich Ivanov -                  FOR
Sergey Borisovich Kosarev - 

FOR

Sergey Nikolaevich Popovsky - 

FOR
Denis Alexandrovich Spirin - 

abstained
Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

abstained
Total:

	FOR
	6

	AGAINST
	0

	ABSTAINED
	3


The decision is taken.
Item 11: Approval of the Company General Director’s report “On implementation of Business-plan of the Company (including implementation of Investment program) in the 1st quarter, 2010”.

Decision: 

1. To approve the Company General Director’s report “On implementation of Business-plan of the Company (including implementation of Investment program) in the 1st quarter, 2010” according to Appendix No. 5, 6 to this decision of the Company Board of Directors.
2. To note exceeding of fact of financing by 15% of plan (1 933 million Rubles including VAT with plan 1 679 million Rubles including VAT).

Voting results:

Alexander Markovich Branis -

For

Sergey Nikolaevich Ivanov -                  FOR
Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR
Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Appendices:

1. Company General Director’s report “On the measures taken in May 2010 relating to transfer to regulation of tariffs for power transmission services by return on invested capital method (RAB)” (Appendix No. 1).

2. Company General Director’s report “On the Company’s activity in the field of capital construction” (Appendix No. 2).

3. Company General Director’s report “On results of passing autumn-winter period of 2009-2010” (Appendix No. 3).

4. Adjusted Program of implementation of Environment Policy of IDGC of Centre, JSC for 2009-2010 (Appendix No. 4).
5. Company General Director’s report “On implementation of Business-plan of the Company (including implementation of Investment program) in the 1st quarter, 2010” (Appendix No. 5, No. 6).
Chairman 
of the Board of Directors






             S.B. Kosarev
Corporate secretary 
S.V. Lapinskaya
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