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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES
of meeting of the Board of Directors of IDGC of Centre
 (in absentia)
«16» May 2011


 Moscow


           No. 12/11
Form of the meeting: absent voting.
Total number of members of the Board of Directors: 11 people.

Participants of the voting: N.N. Shvets, A.Y. Perepelkin, A.M. Branis, E.F. Makarov, K.Y. Petukhov, A.A. Popov, A.V. Sergutin, D.A. Spirin, A.G. Starchenko, S.B. Syutkin, R.A. Filkin.
Members who did not provide questionnaires: none.
The quorum is present. 
Absence of objections concerning the materials and draft resolutions from V.G. Korolev, the observer of the Federal Antimonopoly Service of the Russian Federation, was taken into account at drawing up of the minutes.
Date of the minutes: 19.05.2011.

Agenda:

1. Consideration of the report of the Audit Committee «On transaction of insiders of the Company with securities of the Company and its subsidiaries and associates in March 2011».

2. Consideration of the report of the Reliability Committee of the Board of Directors of IDGC of Centre «On the state of the fixed assets of the energy facilities of the Company in quarter 1 of 2011».

3. Consideration of the report of the CEO of the Company «Compliance of the Regulation on Information Policy of the Company in quarter 1 of 2011».

4. Consideration of the report of the CEO of the Company «On the implementation of the schedule of activities to reduce outstanding receivables of IDGC of Center for the services of electric power transmission and resolution of differences existing as of 01.01.2011».

5. On approval of the updated Work Program of IDGC of Centre for registration of ownership of immovable property, registration/re-registration of rights of use of land for the period 2011-2014 years taking into account the performance of work in preparing information about the boundaries of protective zones of electrical grid facilities.

6. On approval of the Schedule of activities to reduce outstanding receivables of IDGC of Center for the services of electric power transmission and resolution of differences existing as of 01.04.2011.

7. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, Krasnaya Yaruga district, settlement of Krasnaya Yaruga, Transportnaya street 26, by means of the alienation of property by public offer.

8. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy – land lot with its area of 54 square meters, located at: Belgorod region, Graivoronsky district,  village of Glotovo.

9. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, Graivoronsky district, Graivoron, Sovetskaya street.

10. On approval of the Annual integrated purchasing program of IDGC of Center for 2011.

11. On invalidation of the decision of the Board of Directors of IDGC of Center dated from 31.05.2010 (Minutes #12/10 dated from 02.06.2010) regarding item #16 «On approval of the contract for the provision of services for removal (reconstruction) of 35-110 kV power lines (reconstruction of 330 kV substation "Belgorod" and 35 kV substation "Belgorod"), concluded between IDGC of Center and FGC UES, which is a transaction of interest».

12. On invalidation of the decision of the Board of Directors of IDGC of Center dated from 31.05.2010 (Minutes #12/10 dated from 02.06.2010) regarding item #17 «On approval of the contract for the provision of services for removal (reconstruction) of 35-110 kV power lines (reconstruction of 330/110/35 kV substation "Gubkin"), concluded between IDGC of Center and FGC UES, transaction of interest».
Item 1. Consideration of the report of the Audit Committee «On transaction of insiders of the Company with securities of the Company and its subsidiaries and associates in March 2011».

Decision: 
To take into consideration the report of the Audit Committee «On transaction of insiders of the Company with securities of the Company and its subsidiaries and associates in March 2011» in accordance with Appendix # 1 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 2. Consideration of the report of the Reliability Committee of the Board of Directors of IDGC of Centre «On the state of the fixed assets of the energy facilities of the Company in quarter 1 of 2011».

Decision: 
To take into consideration the information of the Reliability Committee of the Board of Directors of IDGC of Centre «On the state of the fixed assets of the energy facilities of the Company in quarter 1 of 2011» in accordance with Appendix # 2 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 3: Consideration of the report of the CEO of the Company «Compliance of the Regulation on Information Policy of the Company in quarter 1 of 2011».

Decision: 
To take into consideration the report of the CEO of the Company «Compliance of the Regulation on Information Policy of the Company in quarter 1 of 2011» in accordance with Appendix # 3 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 4. Consideration of the report of the CEO of the Company «On the implementation of the schedule of activities to reduce outstanding receivables of IDGC of Center for the services of electric power transmission and resolution of differences existing as of 01.01.2011».

Decision: 

To take into consideration the report of the CEO of the Company on the implementation of the schedule of activities to reduce outstanding receivables of IDGC of Center for the services of electric power transmission and resolution of differences existing as of 01.01.2011 in accordance with Appendix # 4 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 5. On approval of the updated Work Program of IDGC of Centre for registration of ownership of immovable property, registration/re-registration of rights of use of land for the period 2011-2014 years taking into account the performance of work in preparing information about the boundaries of protective zones of electrical grid facilities.

Decision: 
1. To approve the updated Work Program of IDGC of Centre for registration of ownership of immovable property, registration/re-registration of rights of use of land for the period 2011-2014 years taking into account the performance of work in preparing information about the boundaries of protective zones of electrical grid facilities in accordance with Appendix # 5 to this decision of the Board of Directors of the Company.

2. The sources of funding for the Programme for 2012-2015 can be adjusted in accordance with the parameters of the business plan (including the investment program) for 2012-2016.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 6: On approval of the Schedule of activities to reduce outstanding receivables of IDGC of Center for the services of electric power transmission and resolution of differences existing as of 01.04.2011.

Decision: 
To approve the Schedule of activities to reduce outstanding receivables of IDGC of Center for the services of electric power transmission and resolution of differences existing as of 01.04.2011 in accordance with Appendix # 6 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 7. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, Krasnaya Yaruga district, settlement of Krasnaya Yaruga, Transportnaya street 26, by means of the alienation of property by public offer.

Decision: 
To approve the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, Krasnaya Yaruga district, settlement of Krasnaya Yaruga, Transportnaya street 26, by means of the alienation of property by public offer on the following essential conditions:

- the alienated property:

1. nonresidential building, the area total: 148,4 sq. m., stock number: 5010/04, Letter: B – for a garage, located at: Belgorod region, Krasnaya Yaruga district, settlement of Krasnaya Yaruga, Transportnaya street 26;

2.  land, land category: land for settlement – for servicing production facilities, the area total: 1632 sq. m., cadastral (conditional) number 31:12:07 01 10:78, located at: Belgorod region, Krasnaya Yaruga district, settlement of Krasnaya Yaruga, Transportnaya street 26;

- the book (depreciated) value of the alienated asset as of 01.12.2010 amounts to 123 948 (One hundred twenty-three thousand nine hundred forty-eight) rubles 41 kopecks: 

- the way of alienation – sale by public offer (with a step-change in the price of the original proposal to the minimum bid price in accordance with the Regulations on the organization of selling non-core assets of IDGC of Centre), open for membership;

- the initial offer price – the price equal to the market value of the property determined by an independent appraiser - Lair LLC (Report # N-9412/08), in the amount of 410 000 (Four hundred and ten thousand) rubles 00 kopecks (VAT is not provided);

- the minimum offer price – 50 % of the initial offer price in the amount of 205 000 (Two hundred and five thousand) rubles 00 kopecks (VAT is not provided);

- the order (term) of payment for the property – before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 8. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy – land lot with its area of 54 square meters, located at: Belgorod region, Graivoronsky district, village of Glotovo.

Decision: 
To approve the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy – land lot with its area of 54 square meters, located at: Belgorod region, Graivoronsky district, village of Glotovo, on the following essential conditions:

- the alienated property – land, land category: land for settlement, the area total 54 sq. m., cadastral (conditional) number 31:13:14 02 004:0016, located at: Belgorod region, Graivoronsky district,  village of Glotovo;

- the book (depreciated) value of the alienated asset as of 01.10.2010 amounts to 5 277 (Five thousand two hundred and seventy-seven) rubles 14 kopecks; 

- the way of alienation – sale by public offer open for membership;

· the initial offer price – the price equal to the market value of the property determined by an independent appraiser “Legal Agency YURKON” LLC (Report # 820-1/10), in the amount of (VAT is not provided) 11 200 (Eleven thousand two hundred) rubles 00 kopecks;

- the order (term) of payment for the property – before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 9. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, Graivoronsky district, Graivoron, Sovetskaya street.

Decision: 

To approve the decision made by the Company of a transaction, involving the alienation of immovable property of IDGC of Centre, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, Graivoronsky district, Graivoron, Sovetskaya street, on the following essential conditions:

- the alienated property – nonresidential building, purpose: electrical utilities facility, the area total 21,74 sq. m., located at: Belgorod region, Graivoronsky district, Graivoron, Sovetskaya street;

- the book (depreciated) value of the alienated asset as of 01.10.2010 amounts to 0 (Null) rubles;

- the way of alienation – sale by public offer open for membership;

· the initial offer price – the price equal to the market value of the property determined by an independent appraiser “Legal Agency YURKON” LLC (Report # 820-1/10), in the amount of (VAT is not provided) 166 100 (One hundred sixty-six thousand one hundred) rubles 00 kopecks;

- the order (term) of payment for the property – before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 10. On approval of the Annual integrated purchasing program of IDGC of Center for 2011.

Decision: 
To defer the consideration of the given item for a later date.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 11: On invalidation of the decision of the Board of Directors of IDGC of Center dated from 31.05.2010 (Minutes #12/10 dated from 02.06.2010) regarding item #16 «On approval of the contract for the provision of services for removal (reconstruction) of 35-110 kV power lines (reconstruction of 330 kV substation "Belgorod" and 35 kV substation "Belgorod"), concluded between IDGC of Center and FGC UES, which is a transaction of interest».

Decision: 
To defer the consideration of the given item for a later date.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 12: On invalidation of the decision of the Board of Directors of IDGC of Center dated from 31.05.2010 (Minutes #12/10 dated from 02.06.2010) regarding item #17 «On approval of the contract for the provision of services for removal (reconstruction) of 35-110 kV power lines (reconstruction of 330/110/35 kV substation "Gubkin"), concluded between IDGC of Center and FGC UES, transaction of interest».

Decision: 
To defer the consideration of the given item for a later date.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Appendices:

1. The report of the Audit Committee «On transactions of insiders of the Company with securities of the Company and its subsidiaries and associates in March 2011» (Appendix #1).

2. The information of the Reliability Committee of the Board of Directors of IDGC of Centre «On the state of the fixed assets of the energy facilities of the Company in quarter 1 of 2011» (Appendix # 2).

3. The report of the CEO of the Company «Compliance of the Regulation on Information Policy of the Company in quarter 1 of 2011» (Appendix # 3).

4. The report of the CEO of the Company «On the implementation of the schedule of activities to reduce outstanding receivables of IDGC of Center for the services of electric power transmission and resolution of differences existing as of 01.01.2011» (Appendix # 4).  

5. The updated Work Program of IDGC of Centre for registration of ownership of immovable property, registration/re-registration of rights of use of land for the period 2011-2014 years taking into account the performance of work in preparing information about the boundaries of protective zones of electrical grid facilities (Appendix # 5).

6. The Schedule of activities to reduce outstanding receivables of IDGC of Center for the services of electric power transmission and resolution of differences existing as of 01.04.2011 (Appendix # 6).

Chairman of the Board of Directors 
of IDGC of Centre






Shvets N.N.
Corporate Secretary
of IDGC of Centre






Lapinskaya S.V.
