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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES
of meeting of the Board of Directors of IDGC of Centre
 (in absentia)
«29» July 2011


 Moscow


           No. 17/11
Form of the meeting: absent voting.

Total number of members of the Board of Directors: 11 people.

Participants of the voting: A.Y. Perepelkin, S.A. Balaeva, A.M. Branis, D.O. Gudzhoyan, M.V. Kaloeva, Kurbatov M.Y., A.A. Popov, A.V. Sergutin, A.G. Starchenko, R.A. Filkin, A.V. Shevchuk.
Members who did not provide questionnaires: none.
The quorum is present.
Absence of objections concerning the materials and draft resolutions from V.G. Korolev, the observer of the Federal Antimonopoly Service of the Russian Federation, was taken into account at drawing up of the minutes.
Date of the minutes: 01.08.2011.

AGENDA:

1. On the composition of the Committee for Audit of the Board of Directors of IDGC of Centre.

2. On the composition of the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre.

3. On the composition of the Strategy and Development Committee of the Board of Directors of IDGC of Centre.

4. On the composition of the Reliability Committee of the Board of Directors of IDGC of Centre.

5. On the composition of the Committee for technological connection to power grids of the Board of Directors of IDGC of Centre.

6. On determination of the amount of fee for the services of the Company's auditor.

7. On coordination of holding positions of the members of the Management Board in the management bodies of other organizations.

8. Consideration of the report of the General Director of the Company «On implementation of the decisions taken at the meetings of the Board of Directors of the Company in the 2nd quarter 2011».

9. Consideration of the report of the General Director of the Company « On execution of the assignment given by the Board of Directors of the Company on 21.12.2010 (Minutes # 26/10 dated from 24.12.2010) regarding consideration of item #22 «On participation of IDGC of Centre in JSC «Energy Service Company» by means of creation (incorporation)».

10. On determination of the position of IDGC of Centre regarding the agenda items of the meeting of the Board of Directors of JSC «Energy Service Company»:

10.1. On participation of JSC «Energy Service Company» in the self-regulating organisation Nonprofit Partnership «Union of energy auditors and energy service companies».

10.2. On participation of JSC «Energy Service Company» in the self-regulating organisation Nonprofit Partnership «Association of organizations, engaged in construction, renovation and repair of power facilities, grids and substations «ENERGOSTROJ» (NP «ENERGOSTROJ»).

10.3. On participation of JSC «Energy Service Company» in the self-regulating organisation Nonprofit Partnership «Association of organizations engaged in preparation of project documentation of power facilities, grids and substations «ENERGOPROJECT» (NP «ENERGOPROJECT»).

11. On approval of the target value of the Cash Flow of the Company for the 3rd quarter 2011.

12. On approval of the Innovation Development Program of IDGC of Centre for 2011-2016.

13. On determination of the position of IDGC of Centre regarding the agenda items of the meeting of the Board of Directors of JSC «Yargorelectroset»: 

13.1. On approval of the report of the General Director of the Company «On execution of the target values ​​of the key performance indicators in the 1st quarter 2011».

13.2. On approval of the report of the General Director of the Company «On the execution of the Business plan (including the Investment program) of JSC «Yargorelectroset» in the 1st quarter 2011».

14. Consideration of the report «On the financial-economic activity of JSC «Yargorelectroset» in the 1st quarter 2011».
15. On approval of the organizational structure of the executive office of the Company.

16. Consideration of the report of the General Director of the Company «On the reasons for the growth of energy losses in IDGC of Centre divisions - «Orelenergo», «Smolenskenergo», «Tverenergo», «Yarenergo» with respect to the Business Plan following the results of 5 months of 2011 and activities to achieve the planned level of losses following the results of 9 months of 2011».

Item 1. On the composition of the Committee for Audit of the Board of Directors of IDGC of Centre.

Decision: 

1. To approve the number of members of the Committee for Audit of the Board of Directors of the Company – 7 persons.

2. To approve the personnel of the Committee for Audit of the Board of Directors of the Company:

	1
	Alexey Yuryevich Perepelkin
	Member of the Management Board, Deputy General Director for Corporate Governance and Property of IDGC Holding, JSC

	2
	Alexey Vladimirovich Sergutin
	Director for Economy of IDGC Holding, JSC

	3
	Alexander Albertovich Popov
	Deputy General Director — Chief of Staff of IDGC Holding, JSC

	4
	Mikhail Yuryevich Kurbatov
	Member of the Management Board, Deputy General Director of IDGC Holding, JSC

	5
	Alexander Viktorovich Shevchuk
	Deputy Executive director of Association for Protection of rights of investors

	6
	Alexander Grigoryevich Starchenko
	Director for Power Engineering of NLMK, JSC

	7
	Roman Alexeevich Filkin
	Representative Office of Prosperity Capital Management, (Russian Federation) Ltd., Co-Director, utilities, machine building


3. To elect Alexey Yuryevich Perepelkin, Member of the Management Board, Deputy General Director for Corporate Governance and Property of IDGC Holding, JSC, as the Chairman of the Committee for Audit of the Board of Directors of the Company.

Voting results:

Alexey Yuryevich Perepelkin

- «FOR»

Svetlana Alexandrovna Balaeva

- «FOR»

Alexander Markovich Branis

- «FOR»

Dmitry Olegovich Gudzhoyan

- «FOR»

Madina Valeryevna Kaloeva

- «FOR»

Mikhail Yurievich Kurbatov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Roman Alexeyevich Filkin

- «FOR»

Alexander Viktorovich Shevchuk
- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 2. On the composition of the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre.

Decision: 

1. To define the number of members of the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre - 7 persons.

2. To elect the following personnel of the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre:

	1
	Alexander Albertovich Popov
	Deputy General Director — Chief of Staff of IDGC Holding, JSC

	2
	Mikhail Yuryevich Kurbatov
	Member of the Management Board, Deputy General Director of IDGC Holding, JSC

	3
	Alexey Vladimirovich Sergutin
	Director for Economy of IDGC Holding, JSC

	4
	Svetlana Alexandrovna Balaeva
	Head of Investment Department of IDGC Holding, JSC

	5
	Alexander Grigoryevich Starchenko
	Director for Power Engineering of NLMK, JSC

	6
	Roman Alexeevich Filkin
	Representative Office of Prosperity Capital Management, (Russian Federation) Ltd., Co-Director, utilities, machine building

	7
	Alexander Viktorovich Shevchuk
	Deputy Executive director of Association for Protection of rights of investors


3. To elect Alexander Albertovich Popov as the Chairman of the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre.

Voting results:

Alexey Yuryevich Perepelkin

- «FOR»

Svetlana Alexandrovna Balaeva

- «FOR»

Alexander Markovich Branis

- «FOR»

Dmitry Olegovich Gudzhoyan

- «FOR»

Madina Valeryevna Kaloeva

- «FOR»

Mikhail Yurievich Kurbatov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Roman Alexeyevich Filkin

- «FOR»

Alexander Viktorovich Shevchuk
- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 3: On the composition of the Strategy and Development Committee of the Board of Directors of IDGC of Centre.

Decision: 

1. To approve the number of members of the Strategy and Development Committee of the Board of Directors of the Company – 10 persons.

2. To approve the personnel of the Strategy and Development Committee of the Board of Directors of the Company:

	1.
	Svetlana Alexandrovna Balaeva
	Head of Investment Department of IDGC Holding, JSC

	2.
	Alexey Vladimirovich Demidov
	Member of the Management Board, Deputy General Director for Economy and Finance of IDGC Holding, JSC

	3.
	Alexey Nikolayevich Zharikov
	Director for Corporate Policy and work with shareholders of JSC “Elektrotsentronaladka”

	4.
	Mikhail Yuryevich Kurbatov
	Member of the Management Board, Deputy General Director of IDGC Holding, JSC

	5.
	Denis Vladimirovich Kulikov
	Executive director of Association for Protection of rights of investors

	6.
	Konstantin Nikolayevich Orlov
	Deputy General Director for Economy and Finance of IDGC of Centre, JSC

	7.
	Vadim Alexeevich Pavlov
	Head of Centre for Strategy, Development and Innovation of IDGC Holding, JSC

	8.
	Alexey Yuryevich Perepelkin
	Member of the Management Board, Deputy General Director for Corporate Governance and Property of IDGC Holding, JSC

	9.
	Sergey Vladimirovich Chebotarev
	Head of the Department for Power Policy of NLMK, JSC

	10.
	Roman Alexeevich Filkin
	Representative Office of Prosperity Capital Management, (Russian Federation) Ltd., Co-Director, utilities, machine building


3. To elect Mikhail Yuryevich Kurbatov, Member of the Management Board, Deputy General Director of IDGC Holding, JSC, as the Chairman of the Strategy and Development Committee of the Board of Directors of the Company.
Voting results:

Alexey Yuryevich Perepelkin

- «FOR»

Svetlana Alexandrovna Balaeva

- «FOR»

Alexander Markovich Branis

- «FOR»

Dmitry Olegovich Gudzhoyan

- «FOR»

Madina Valeryevna Kaloeva

- «FOR»

Mikhail Yurievich Kurbatov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Roman Alexeyevich Filkin

- «FOR»

Alexander Viktorovich Shevchuk
- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 4. On the composition of the Reliability Committee of the Board of Directors 
of IDGC of Centre.

Decision: 

1. To approve the number of members of the Reliability Committee of the Board of Directors of the Company – 9 persons.

2. To approve the personnel of the Reliability Committee of the Board of Directors of the Company:

	1.
	Olga Valentinovna Zuikova
	Head of Directorate for Production Control and Labor Protection of IDGC Holding, JSC

	2.
	Sergey Stanislavovich Kuzhekov
	Deputy Head of Department of Automatic Control Technological Systems of IDGC Holding, JSC

	3.
	Valeria Nikolaevna Chernykh
	Head of general analysis division of the Department for Capital Construction of IDGC Holding, JSC

	4.
	Mikhail Sergeevich Kalinin
	Principal specialist of Power Policy Administration of NLMK, JSC

	5.
	Konstantin Nikolayevich Orlov
	Deputy General Director for Economy and Finance of IDGC of Centre, JSC

	6.
	Sergey Vadimovich Pokrovsky
	Expert of Association for Protection of rights of investors

	7.
	Denis Alexandrovich Spirin  
	Director for Corporate Governance of the Representative office of Prosperity Capital Management (RF) Ltd.

	8.
	Evgeny Vyacheslavovich Turapin
	Director for operations and Repair of IDGC of Centre

	9.
	Sergey Anatolyevich Shumakher
	Deputy General Director for technical policy of IDGC of Centre


3. To elect Olga Valentinovna Zuikova, Head of Directorate for Production Control and Labor Protection of IDGC Holding, JSC, as the Chairman of the Reliability Committee of the Board of Directors of the Company.

Voting results:

Alexey Yuryevich Perepelkin

- «FOR»

Svetlana Alexandrovna Balaeva

- «FOR»

Alexander Markovich Branis

- «FOR»

Dmitry Olegovich Gudzhoyan

- «FOR»

Madina Valeryevna Kaloeva

- «FOR»

Mikhail Yurievich Kurbatov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Roman Alexeyevich Filkin

- «FOR»

Alexander Viktorovich Shevchuk
- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 5. On the composition of the Committee for technological connection to power grids of the Board of Directors of IDGC of Centre.

Decision: 

1. To define the number of members of the Committee for technological connection to power grids of the Board of Directors of IDGC of Centre - 9 persons.

2. To approve the following personnel of the Committee for technological connection to power grids of the Board of Directors of IDGC of Centre:

	1.
	Dmitry Igorevich Gotlib  
	Deputy General Director for Electrical Grid Services Development and Sale of IDGC of Centre, JSC

	2.
	Olga Vladimirovna Tkacheva
	Deputy General Director for Corporate Governance of IDGC of Centre, JSC

	3.
	Alexander Mikhailovich Pyatigor
	Head of Department of perspective development and technological connection of IDGC Holding, JSC

	4.
	Eduard Kazimirovich Rakovsky  
	Head of the Department for Technological Connection of IDGC of Centre

	5.
	Sergey Vladimirovich Chebotarev
	Head of Administration for Power Policy of NLMK, JSC

	6.
	Denis Alexandrovich Spirin
	Director for Corporate Governance of the Representative office of Prosperity Capital Management (RF) Ltd.

	7.
	Sergey Vadimovich Pokrovsky
	Expert of Association for Protection of rights of investors

	8.
	Tatiana Petrovna Dronova
	Deputy General Director for Strategy and Development of JSC "Investment Holding "Energy Union"

	9.
	Dmitry Alexandrovich Andryushin
	Acting Deputy General Director for Logistics of IDGC of Centre, JSC


3. To elect Denis Alexandrovich Spirin as the Chairman of the Committee for technological connection to power grids of the Board of Directors of IDGC of Centre.

Voting results:

Alexey Yuryevich Perepelkin

- «FOR»

Svetlana Alexandrovna Balaeva

- «FOR»

Alexander Markovich Branis

- «FOR»

Dmitry Olegovich Gudzhoyan

- «FOR»

Madina Valeryevna Kaloeva

- «FOR»

Mikhail Yurievich Kurbatov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Roman Alexeyevich Filkin

- «FOR»

Alexander Viktorovich Shevchuk
- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 6. On determination of the amount of fee for the services of the Company's auditor.

Decision: 

To determine that the amount of fee for the services of the Company's auditor –"RSM Top-Audit" LLC for the audit of the financial statements of IDGC of Centre in accordance with Russian Accounting Standards for the year ended December 31, 2011 is 2 714 000 rubles (Two million seven hundred and fourteen thousand rubles), including VAT (18%).

Voting results:

Alexey Yuryevich Perepelkin

- «FOR»

Svetlana Alexandrovna Balaeva

- «FOR»

Alexander Markovich Branis

- «FOR»

Dmitry Olegovich Gudzhoyan

- «FOR»

Madina Valeryevna Kaloeva

- «FOR»

Mikhail Yurievich Kurbatov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Roman Alexeyevich Filkin

- «FOR»

Alexander Viktorovich Shevchuk
- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 7. On coordination of holding positions of the members of the Management Board of the Company in the management bodies of other organizations.

Decision: 

1. To agree on holding the position of a member of the Board of Directors of JSC "NIC UES” by the member of the Management Board of IDGC of Centre, Olga Vladimirovna Tkacheva.

2. To agree on holding the position of a member of the Board of Directors of JSC «Energetik» and JSC «Yargorelectroset» by the member of the Management Board of IDGC of Centre, Konstantin Nikolayevich Orlov.
3. To agree on holding the position of a member of the Board of Directors of JSC «Yargorelectroset» by the member of the Management Board of IDGC of Centre, Dmitry Igorevich Gotlib.

Voting results:

Alexey Yuryevich Perepelkin

- «FOR»

Svetlana Alexandrovna Balaeva

- «FOR»

Alexander Markovich Branis

- «FOR»

Dmitry Olegovich Gudzhoyan

- «FOR»

Madina Valeryevna Kaloeva

- «FOR»

Mikhail Yurievich Kurbatov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Roman Alexeyevich Filkin

- «FOR»

Alexander Viktorovich Shevchuk
- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 8. Consideration of the report of the General Director of the Company «On implementation of the decisions taken at the meetings of the Board of Directors of the Company in the 2nd quarter 2011».

Decision: 
To take into consideration the report of the General Director of the Company «On implementation of the decisions taken at the meetings of the Board of Directors of the Company in the 2nd quarter 2011» in accordance with Appendix # 1 to this decision of the Board of Directors of the Company.

Voting results:

Alexey Yuryevich Perepelkin

- «FOR»

Svetlana Alexandrovna Balaeva

- «FOR»

Alexander Markovich Branis

- «FOR»

Dmitry Olegovich Gudzhoyan

- «FOR»

Madina Valeryevna Kaloeva

- «FOR»

Mikhail Yurievich Kurbatov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Roman Alexeyevich Filkin

- «FOR»

Alexander Viktorovich Shevchuk
- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 9: Consideration of the report of the General Director of the Company «On execution of the assignment given by the Board of Directors of the Company on 21.12.2010 (Minutes # 26/10 dated from 24.12.2010) regarding consideration of item #22 «On participation of IDGC of Centre in JSC «Energy Service Company» by means of creation (incorporation)».

Decision: 
To take into consideration the report of the General Director of the Company «On execution of the assignment given by the Board of Directors of the Company on 21.12.2010 (Minutes # 26/10 dated from 24.12.2010) regarding consideration of item #22 «On participation of IDGC of Centre in JSC «Energy Service Company» by means of creation (incorporation)» in accordance with Appendix # 2 to this decision of the Board of Directors of the Company.

Voting results:

Alexey Yuryevich Perepelkin

- «FOR»

Svetlana Alexandrovna Balaeva

- «FOR»

Alexander Markovich Branis

- «FOR»

Dmitry Olegovich Gudzhoyan

- «FOR»

Madina Valeryevna Kaloeva

- «FOR»

Mikhail Yurievich Kurbatov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Roman Alexeyevich Filkin

- «FOR»

Alexander Viktorovich Shevchuk
- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 10: On determination of the position of IDGC of Centre regarding the agenda items of the meeting of the Board of Directors of JSC «Energy Service Company»:


10.1. On participation of JSC «Energy Service Company» in the self-regulating organisation Nonprofit Partnership «Union of energy auditors and energy service companies».


10.2. On participation of JSC «Energy Service Company» in the self-regulating organisation Nonprofit Partnership «Association of organizations, engaged in construction, renovation and repair of power facilities, grids and substations «ENERGOSTROJ» (NP «ENERGOSTROJ»).


10.3. On participation of JSC «Energy Service Company» in the self-regulating organisation Nonprofit Partnership «Association of organizations engaged in preparation of project documentation of power facilities, grids and substations «ENERGOPROJECT» (NP «ENERGOPROJECT»).

Decision: 

1. To assign the representatives of IDGC of Centre at the meeting of the Board of Directors of JSC «Energy Service Company» regarding the item «On participation 
of JSC «Energy Service Company» in Nonprofit Partnership «Union of energy auditors and energy service companies» to vote «FOR»:

To approve the participation of JSC «Energy Service Company» in Nonprofit Partnership «Union of energy auditors and energy service companies» on the following essential conditions: 

- the size of the entry fee - 50 000 (fifty thousand) rubles;

- the size of the quarterly membership fee - 30 000 (thirty thousand) rubles;

- the contribution to the compensation fund - 12 000 (twelve thousand) rubles;

- form of payment of contributions - cash;

- order of payment of such contributions:

•
the entrance fee and contribution to the compensation fund is paid in full within 10 (ten) business days after the Board decision to accept the applicant’s membership in the Partnership;

•
the quarterly membership fee is paid by members of the Partnership before the
 5th (fifth) day of the month following the last month of the past quarter;

- the size and order of payment of contributions shall be established by the General Meeting of the Partnership.

2. To assign the representatives of IDGC of Centre at the meeting of the Board of Directors of JSC «Energy Service Company» regarding the item «On participation 
of JSC «Energy Service Company» in Nonprofit Partnership «Association of organizations, engaged in construction, renovation and repair of power facilities, grids and substations «ENERGOSTROJ» 

(NP «ENERGOSTROJ»)» to vote «FOR»:

To approve the participation of JSC «Energy Service Company» in Nonprofit Partnership «Association of organizations, engaged in construction, renovation and repair of power facilities, grids and substations «ENERGOSTROJ» (NP «ENERGOSTROJ») on the following essential conditions:

- the size of the entry fee - 250 000 (two hundred fifty thousand) rubles;

- the size of the regular (monthly) membership fee - 15 000 (fifteen thousand) rubles;

- the contribution to the compensation fund - 300 000 (three hundred thousand) rubles;

- the form of payment of membership fee - cash;

- the order of payment of such contributions:

•
the entrance fee and contribution to the compensation fund is paid in full within 10 (ten) calendar days after the Board decision to accept the applicant's membership in the Partnership;

•
the regular (monthly) membership fee is paid by members of the Partnership within 5 (five) calendar days of the current month;

- the size and order of payment of contributions shall be established by the General Meeting of the Partnership.

3. To assign the representatives of IDGC of Centre at the meeting of the Board of Directors  of JSC «Energy Service Company» regarding the item «On participation 
of JSC «Energy Service Company» in Nonprofit Partnership «Association of organizations engaged in preparation of project documentation of power facilities, grids and substations «ENERGOPROJECT» 
(NP «ENERGOPROJECT»)» to vote «FOR»:

To approve the participation of JSC «Energy Service Company» in Nonprofit Partnership «Association of organizations engaged in preparation of project documentation of power facilities, grids and substations «ENERGOPROJECT» 

(NP «ENERGOPROJECT») on the following essential conditions:

- the size of the entry fee: 100 000 (one hundred thousand) rubles;

- the size of the monthly membership fee: 30 000 (thirty thousand) rubles;

- the contribution to the compensation fund: 250 000 (two hundred fifty thousand) rubles;

- form of payment of contributions - cash;

- order of payment of such contributions:

•
the entrance fee is paid one-off by a legal entity when membership in the Partnership is granted, not later than three (3) business days after the adoption of the Partnership's decision on the admission of the legal entity in the Partnership members;

•
the first monthly membership fee is paid within three (3) business days from the date of the decision by the Board for membership in the Partnership, together with payment of the entry fee and a contribution to the compensation fund;

•
A member of the Partnership pays a monthly fee no later than the 5th (fifth) day of the calendar month following the reporting month, or quarterly advance payments (i.e. by 15 January - for the 1st quarter, by 5 April - for the 2nd quarter, by 5 July - for the 3rd quarter, by 5 October- for the 4th quarter).

- the size and order of payment of contributions shall be established by the General Meeting of the Partnership.

Voting results:

Alexey Yuryevich Perepelkin

- «FOR»

Svetlana Alexandrovna Balaeva

- «FOR»

Alexander Markovich Branis

- «FOR»

Dmitry Olegovich Gudzhoyan

- «FOR»

Madina Valeryevna Kaloeva

- «ABSTAINED»

Mikhail Yurievich Kurbatov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Roman Alexeyevich Filkin

- «FOR»

Alexander Viktorovich Shevchuk
- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «1»


The decision is taken.

Item 11: Commercial secret.

Item 12: On approval of the Innovation Development Program of IDGC of Centre for 2011-2016.

Decision: 
1. To approve the Innovation Development Program of IDGC of Centre in accordance with Appendix # 3 to this decision of the Board of Directors of the Company.

2. To assign the General Director of IDGC of Centre:

2.1. To provide adjustments to the parameters of the Innovation Development Program of the Company in accordance with the adjusted parameters of the business plan (including the investment program), also providing site by site synchronization of targeted activities of the Innovation development program of the Company with the sites of capital construction in the investment programs approved in accordance with the law.

2.2. To submit the adjusted in accordance with clause 2.1. Innovation Development Program of the Company in the 4th quarter of 2011 for consideration by the Board of Directors of the Company.

2.3. To submit quarterly the report on implementation of the Innovation Development Program of the Company for consideration by the Board of Directors of IDGC of Centre.

Voting results:

Alexey Yuryevich Perepelkin

- «FOR»

Svetlana Alexandrovna Balaeva

- «FOR»

Alexander Markovich Branis

- «ABSTAINED»

Dmitry Olegovich Gudzhoyan

- «FOR»

Madina Valeryevna Kaloeva

- «FOR»

Mikhail Yurievich Kurbatov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Alexander Grigoryevich Starchenko
- «AGAINST»

Roman Alexeyevich Filkin

- «ABSTAINED»

Alexander Viktorovich Shevchuk
- «FOR»

Total:

	«FOR»
	- «7»

	«AGAINST»
	- «1»

	«ABSTAINED»
	- «2»


The decision is taken.

Item 13: On determination of the position of IDGC of Centre regarding the agenda items of the meeting of the Board of Directors of JSC «Yargorelectroset»:

13.1.
On approval of the report of the General Director of the Company «On execution of the target values ​​of the key performance indicators in the 1st quarter 2011».

13.2.
On approval of the report of the General Director of the Company «On the execution of the Business plan (including the Investment program) of JSC «Yargorelectroset» in the 1st quarter 2011».

Decision: 
1. To assign the representatives of IDGC of Centre at the meeting of the Board of Directors  of JSC «Yargorelectroset» regarding the item «On approval of the report of the General Director of the Company «On execution of the target values ​​of the key performance indicators in the 1st quarter 2011» to vote «FOR»:

«To approve the report of the General Director of the Company «On execution of the target values ​​of the key performance indicators in the 1st quarter 2011».

2. To assign the representatives of IDGC of Centre at the meeting of the Board of Directors  of JSC «Yargorelectroset» regarding the item «On approval of the report of the General Director of the Company «On the execution of the Business plan of JSC «Yargorelectroset» in the 1st quarter 2011» to vote «FOR»:

«To approve the report of the General Director of the Company «On the execution of the Business plan of JSC «Yargorelectroset» in the 1st quarter 2011».

Voting results:

Alexey Yuryevich Perepelkin

- «FOR»

Svetlana Alexandrovna Balaeva

- «FOR»

Alexander Markovich Branis

- «FOR»

Dmitry Olegovich Gudzhoyan

- «FOR»

Madina Valeryevna Kaloeva

- «ABSTAINED»

Mikhail Yurievich Kurbatov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Roman Alexeyevich Filkin

- «FOR»

Alexander Viktorovich Shevchuk
- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «1»


The decision is taken.

Item 14: Consideration of the report «On the financial-economic activity of JSC «Yargorelectroset» in the 1st quarter 2011».

Decision: 
To take into consideration the report «On the financial-economic activity of JSC «Yargorelectroset» in the 1st quarter 2011» in accordance with Appendix # 4 to this decision of the Board of Directors of the Company.

Voting results:

Alexey Yuryevich Perepelkin

- «FOR»

Svetlana Alexandrovna Balaeva

- «FOR»

Alexander Markovich Branis

- «FOR»

Dmitry Olegovich Gudzhoyan

- «FOR»

Madina Valeryevna Kaloeva

- «ABSTAINED»

Mikhail Yurievich Kurbatov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Roman Alexeyevich Filkin

- «FOR»

Alexander Viktorovich Shevchuk
- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «1»


The decision is taken.

Item 15: On approval of the organizational structure of the executive office of the Company.

Decision: 

To approve the organizational structure of the executive office of IDGC of Centre in accordance with Appendix # 5 to this decision of the Board of Directors and put it into force starting form August 1, 2011.

To consider the organizational structure of the executive office of IDGC of Centre, approved by the decisionм of the Board of Directors of IDGC of Centre dated from May 31, 2011 (Minutes # 13/11) to have lost force.

Voting results:

Alexey Yuryevich Perepelkin

- «FOR»

Svetlana Alexandrovna Balaeva

- «FOR»

Alexander Markovich Branis

- «FOR»

Dmitry Olegovich Gudzhoyan

- «FOR»

Madina Valeryevna Kaloeva

- «FOR»

Mikhail Yurievich Kurbatov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Roman Alexeyevich Filkin

- «FOR»

Alexander Viktorovich Shevchuk
- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 16: Consideration of the report of the General Director of the Company «On the reasons for the growth of energy losses in IDGC of Centre divisions - «Orelenergo», «Smolenskenergo», «Tverenergo», «Yarenergo» with respect to the Business Plan following the results of 5 months of 2011 and activities to achieve the planned level of losses following the results of 9 months of 2011».

Decision: 
To take into consideration the report of the General Director of the Company «On the reasons for the growth of energy losses in IDGC of Centre divisions - «Orelenergo», «Smolenskenergo», «Tverenergo», «Yarenergo» with respect to the Business Plan following the results of 5 months of 2011 and activities to achieve the planned level of losses following the results of 9 months of 2011» in accordance with Appendix # 6 to this decision of the Board of Directors of the Company.

Voting results:

Alexey Yuryevich Perepelkin

- «FOR»

Svetlana Alexandrovna Balaeva

- «FOR»

Alexander Markovich Branis

- «FOR»

Dmitry Olegovich Gudzhoyan

- «FOR»

Madina Valeryevna Kaloeva

- «FOR»

Mikhail Yurievich Kurbatov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Roman Alexeyevich Filkin

- «FOR»

Alexander Viktorovich Shevchuk
- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Appendices:

1. The report of the General Director of the Company «On implementation of the decisions taken at the meetings of the Board of Directors of the Company in the 2nd quarter 2011» (Appendix 1).

2. The report of the General Director of the Company « On execution of the assignment given by the Board of Directors of the Company on 21.12.2010 (Minutes # 26/10 dated from 24.12.2010) regarding consideration of item #22 «On participation of IDGC of Centre in JSC «Energy Service Company» by means of creation (incorporation)» (Appendix 2).

3. The Innovation Development Program of IDGC of Centre for 2011-2016 (Appendix 3).

4. The report «On the financial-economic activity of JSC «Yargorelectroset» in the 1st quarter 2011» (Appendix 4).

5. The organizational structure of the executive office of IDGC of Centre (Appendix 5).
6. The report of the General Director of the Company «On the reasons for the growth of energy losses in IDGC of Centre divisions - «Orelenergo», «Smolenskenergo», «Tverenergo», «Yarenergo» with respect to the Business Plan following the results of 5 months of 2011 and activities to achieve the planned level of losses following the results of 9 months of 2011» (Appendix 6).
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