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Mepes OTKPBITUEM TOPTOB B CPE/Y Ha POCCUICKOM PhIHKE 6 HOSGPS CRIOXNCS HEMTPaMbHBIN BHELLHMI (OH. MHACKCD! 3apetb  c31.12.18
OCHOBHble amepukaHckue MHAEKChI 3aBEpLUMNW BTOPHUK pasHOHaNPaBREeHHbIMIA U3MEHEHUSMMU OKOMO HyNeBoil MocBupxa 2980,84 1,06% 25,81%
OTMETKW — MO3WTUB XOPOLLEN CTaTUCTIKIA NO AENOBON aKTUBHOCTY B cchepe ycnyr B okTabpe Obin HUBENUpOBaH S&P 500 3076,78 0,07% 22,73%
nHdopmaumeir CMU 0 BO3MOXHBIX CMOXHOCTSX B Toprobix neperoBopax CLUA u Kutas. Mo mHdopmaumm FTSE 100 7 396,65 0,12% 9,94%
kutaiickux CMW, MekuH HacTamBaeT Ha ToM, 4yToBbl BawwwHrToH B3sn Ha cebs Tepable obsi3aTenscTea no DAX 13 179,89 0,24% 24,82%
OTMEHe BBEAEHHbIX B CEHTAOPE MOBBILLEHHbIX MOLLMKMH Ha KUTANCKA MMNOPT B Ka4ecTBe YCroBMs ANs BU3NTA DJStoxx 600 405,07 0,21% 19,97%
npeacegatens Kutas B CLIA ans nognucaHus nepeoi hasbl TOProBOro cornalleHns. B cpegy CBOAHbIN Nikkei 23 303,82 0,22% 16,43%
¢hoHa0BbIN HAEKC AsuaTcko-TuxookeaHckoro pervoHa MSCI Asia Pacific aemoHcTpupoBan Hynesyto AMHAMUKY. Sensex 40 469,78 0,55% 12,20%
SHBapckuit dbtoyepc Brent ToproBancs okono otmeTku $62,6 3a Gappenb, Ha $0,5 HWXe ypoBHS Hallero CSI300 3084,88 -0,45% 32,36%
3akpbiTnst 5 Hosbps. [laBneHue Ha pbIHOK Okasana CTaTUCTUka AMEpUKaHCKOTO MHCTUTYTa HedTy, Bovespa 108 360,20 -0,33% 23,29%

3acmkcmpoBasLuas pocT 3anacos HedhTv B CLUA Ha 4,3 mnH 6appeneit.

. MemoyHuk: Bloomberg, pacdemsi Komnaruu
B cpeny Ha poccuiickom (hOHOOBOM pbiHKE AOMMHWpOBanM mokynarenu — uHpekc MocBupxu o6HoBun

MCTOPUYECKMI pekopp. JKCMepThl NONAraoT, YTo NOAAEPKKY MHBECTOPAM OKa3blBaT CTabUNbHOCTL KOTUPOBOK Kypcbl Baniot  3Hauenue e e

Brent Bbiwe $60 3a Gappenb M pannu Ha pybneBoM PoiHKe FOCAOMra — MO OLEHKe psaa aHanuTUKoB, 3agone 0314218
[VMBLOXOHOCTb WHAekca MocBupxM yxe NpeBbiwaeT f[oxogHocTh O®3. AKTUBHOCTH  Mokynateneil USD/py6. 63,25 -1,22% -8,96%
CAepKMBanach HeBbIPA3UTENBLHOI AMHAMMKOI MUPOBLIX (DOHIOBLIX MHAVKATOPOB — MHBECTOPbI XAYT GOMbLLEH Espo/py6. 7042 -148%  -11,38%
OnpeaeneHHoCTI O COCTOSHUW NepBoit (hasbl Toprosoi caernku. Moka xe CMU nuwwyT 06 oTCyTCTBIUN KOHCEHCYCa MemoyHuk: Bloomberg, pacdems! Komnaruu

MEX(1y CTOPOHaMI ¥ HEeNpeKOHHOCTY MeknHa B BOMPOCe OTMeHbI MOLLMMH, YTO CTAaBUT N0f Yrpoay NoAnucaHme e TR
[IOKYMEHTOB 1o NepBoMy aTany caenki. Ha atom doke ceoaHslit MSCI All Country World Index, Haxoasiuuitcs B Coipbe 3HaveHue sapmeHs  ¢31.12.18
MeHee 2% OT UCTOPUYECKOrO PEKOPAa, B TeUeHne [HS TOProBarcs OKOMo Hynesoil oTMeTku. My6nukoBasLuascs 3onoto, USDIoz 149057 047% 16.22%
HEOOHO3HaUHas CTATUCTUKA CYLLECTBEHHOO BANAHMS Ha X0 TOPTOB Ha 3anafHbIX NMOLA/KAX He OKasana — B Brent*, USD/bbI 6174 1.94% 14.76%

€BpO30He B OKTAGPe pPO3HUYHbIE MPOAAXM BLIPOCHN BOMPEKM OXugaHWaMm, cBogHblit PMI  nogHancs
po 50,6 nyHkta ¢ 50,1 nyHkTa mecsuem paHee, B CLUA B TpeTbem KBapTane npow3BOAWTEMNbHOCTL Tpyaa
cHuaunack Bnepsble ¢ 2015 ropa.

* - AHBapcKull ¢hbroyepc
MemoyHuk: Bloomberg, pacyemsi KomnaHuu
MCap**, MCap*,

B TeueHne TOProBOI CECCUN WHIEKC SMEKTPOSHEPreTUKM Bbirnsaaen myulle pbika. OCHOBHOW BKNaf B Axuun Lliena*, P Mipa P  mnH$
onepexaroLLyto auHamuky otpacnesoro MoexEU B cpaBHeHuu ¢ nHaekcom Mocbupxiu BHecnm akuum PocceTen
(o6bembl ToproB B WTykax Obinm MakcumansHbiMu ¢ 18 nioHs) n @CK. KommepcaHT coobwumn, yto Pocceu MPCK Lentpa 0,2640 11,15 176,22
Hanpasunu B MWH3HEPro NPOEKT HOBOW AMBMAEHOHONA MOMUTUKMA, B COOTBETCTBUN C KOTOPOW AMBMAEHOHbIE MPCK Lertpa u Mpusomkes  0,2066 2328 36813
Bbinnatbl xonauHra ¢ 2020 roga nnaHupyeTcs NoBbICUTL 40 75% oT uucTon npubbinn no PCBY. Mo utoram Wemoynuk: LIB PO, pacyems! KomnaHuu
2019 roga nnanupyetcs Bbinnatute 50% npubbinn no PCBY. Mo oueHke BTB Kanutana, B aToM cnyyae W3MeHeHune
[AMBOXOAHOCT aKLmi PocceTel Ans Buinnat 3a 2019 roa MOXeT CoCTaBuTb 5-5,5% 1 8-8,5% ANs BINNaT nocne CpasHeHue ¢ uHpexcamn sageHs ¢ 31.12.18

2020 roga. Mpu 3TOM aHaNUTUKKM NOAYEPKMBAIOT, YTO KITIOYOM K MOCMEAYHoLIEMY POCTY AOXOAHOCTI XONAWHra

CTaHeT yBenuyeHue nnatexa OCK STOXX 600 Utilties 0,49% 19,91%
Y : MoexEU 130%  1837%
HOBOCTU 3NEKTPO3HEPIETUKWU MPCK LienTpa** 1,07% -7,69%
MPCK LiexTpa v Mpueomkba™ 0,54% -22,04%

«PocceTn» NoAKNoYaloT aKLMOHEPOB K AMBUAEHAAM
MemoyHuk: Bloomberg, pacdemsi KomnaHuu

Mo paHHbIM “B”, «Poccetn» xotaT ¢ 2020 roga yBenuuUTb YPOBEHb BbINNAT AMBUAEHAOB 40 75% OT rofoBou UameHeHne™

npubbinn no PCBY. MHBecTopbl cuuTaioT, Yto pasymHee Obino Obl NpuBs3aTh AuBMAEHAb!I K CBOOOLHOMY CeTeBble KOMNaHUK
AeHexHoMy noTtoky unn k npubbinn no MCPO Ha yposHe 50%. Ho aHanuTuku 0xu1aaloT, 4To CXema NpuBeaeT K SaincHb ¢ 31.12.18
CYLL{ECTBEHHOMY POCTY AMBIAEHAHLIX BLIMMAT M MOAHAMET [OXOAHOCTb ByMar XOMANHIa A0 CPeaHEPbIHOYHOrO Poccuiickve ceTn, ao 2,99% 56,44%
YPOBHS. ®CKESC 1,75% 29,42%
Yuratb nonHocTbto: https://www.kommersant.ru/doc/4149112 MPCK Bonr 181% -13,78%
MO3JCK 0,59% 54,24%
HOBOCTU KOMNAHWUKA MPCK CesepHoro Kaekasa 0,18% 141,29%
MPCK Cesepo-3anaza 1,22% -2,79%
Ha nepenoBom py6Gexe: 3HepreTMku «Pos:cem LleHTp» onepaTMBHO NUMKBUAMPOBANU NOCNEACTBUSA CTUXUM MPCK Ypana 0.59% 737%
B 3NIeKTPOCETEBOM komnnekce TBepckoii oGnactu MPCK Cubinpi 210% 1347%
MwHyBLIas Hegens crana ans cneumanuctos «Poccet LieHTpy - ynpaenstoLeit opranmsauun «Poccety LieHTp MPCK tOra 1,22% 6,24%
1 TpMBOMKbE» HACTOALMM WCTIbITAHWEM Ha MPOYHOCTb. OHEpreTUkaMm MPMLNOCh B HEMPEPLIBHOM peXume TeHaHepro, a0 0,14% 33,08%
ABaXzbl OTpaxaTb GecnpeLiefeHTHbIe Mo CBOEM MOLLY U XECTKOCTU yaapbl CTUXuM B TBepckoi 06racTu, KoTopble Tomckasi PK, a0 1,96% 30.19%
nocrefoBany Apyr 3a ApyroM C MHTEPBANoM BCETO B [1BOE CYTOK. KyBaHbaHepro 165% 26,02%

YutaTb nonHocTbio: hitps://www.mrsk-1.ru/press-center/news/company/70093/

OVHAMUKA KNIOYEBBLIX UHOEKCOB U AKLIMA KOMMAHWUK

MemoyHuk: MOEX, pacyemsi KomnaHuu
**- no yeHe nocnedrell cdenku Ha MOEX

MAO «MPCK LieHTpa»
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