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LIEHTPA OB30P PbIHKA

OB30P ®OHOOBbLIX PbIHKOB

Mepen OTKpbITMEM TOProB B MSATHULYY HA POCCUIACKOM pbiHke 18 ceHTsbps  cnoxwncs
YMEpPEHHO HeraTuBHbIA BHeLWHU oH. B yeTBepr amepukaHckue uHaekcsl DJIA n S&P500
notepsnu 0,3-0,4%, B MATHWUY CBOAHbLIN MHAEKC AsuaTtcko-TuxookeaHckoro pervoHa MSCI
Asia Pacific cHmxancs Ha 0,2%. [laBneHve Ha pbiHKM okasano peweHne ®PC o coxpaHeHun
cTaBku B gnanasoHe 0-0,25%, cnposouypoBaBsLLee poCT ONaceHnn MHBECTOPOB B OTHOLLEHUN
nepcnekTvs akoHoMukn CLUA B yacTHOCTM 1 rnobanbHoM akoHOMMKM B Lienom. Kak coobumna
Ha npecc-koHdepeHuun masa LB, degpeseps cuutaer cuTyaumio B 3koHomuke CLUA
[OCTaTOYHO YCTOWYMBOM ANS MOBbLILWEHWA CTaBKW, OAHAKO BHeWHWe COObITUA BbI3bIBAIOT
OMaceHusi — «MOHWKaTENbHbIE PUCKW ANS KATaNCKOM S3KOHOMUYECKOW aKTUBHOCTUY», peakums Ha
HWX PerynsTopoB U CYLLECTBEHHOE CHKEHME LieH Ha HedTb. Kpome Toro, akcnepTbl OTMETUNN,
4yTo amepukaHckun LIb yxyawwun nporHosel no BB B 2016-2017 rr. n uHdnaumm B 2015-2017
., a pykosogutenu ®PC CHU3WNM [ONTOCPOYHBIN MPOrHO3 MPOLIEHTHbIX cTaBok ¢ 3,8% ao
3,5%, npu 3TOM KpuBasi MOBLILEHMS CTABOK cTana Goree nnaBHOW, YeM Mpearonaranoch
paHee. Mo MHEHWIO aHanMTMKOB, NULIET areHTcTBO Bloomberg, 910 roBopuT O CHWXeHWUU
CNOCOBHOCTM aMepUKaHCKON 3KOHOMWKM adanTupoBaThbCs K LMKIAM YXKECTOYEHUS! OEeHEXHO-
KpeauTHoOW nonuTukn. MNpu 3TOM MHOrMe 3KCnepTbl MonaralT, YTO NOBbILEHUE CTaBku Obino
Obl MeHee HenpuATHbIM OBCTOATENHLCTBOM AMNSA PbIHKOB, YeM yCUIeHWe HeonpeneneHHoOCTH
nocne nopo6Horo pewennss ®PC. Ananutmkm Vanguard, B 4acTHOCTW, OTMETWNW, 4YTO
cdopmmnpoBancs CBoero poda 3akongoBaHHbI Kpyr — ®PC He MOXeT MPUHATb PeLlueHus o
MOBbILLEHNN CTABKW 13-3a2 YCUINEHNSI BONATUINBLHOCTU Ha PMHAHCOBBIX PbIHKaX, KOTOpasi, B CBOO
ovepeab, BO MHOTOM 06bscHseTCs oxuaaHusamu paencteuii ®PC u HeonpeneneHHOCTbIo
BOKpPYr HuX. HosiGpbckuii dobtodepc Brent Toproeancs okono otmeTku $48,8 3a Gappenb —
HEMHOMMM BblILe YPOBHA 3aKpblTusi 17 ceHTAbps. Moaaepxky HEMTAHbIM KOTMPOBKaM, B TOM
yucne, okasano ocnabnexvwe ponnapa nocne pewenuss PPC o coxpaHeHWM YpOBHS
NPOLEHTHOW CTaBKW.

B nATHWMULY Ha poccUACKOM W €BPOMENCKOM pblHKax rocrnoAcTBOBanv npoaasubl —
nHBecTopbl Obinn  obecnokoeHbl HepelunTenbHocTblo PPC, koTopas, Mo MHeHWo psaa
aHanuMTMKOB, CBMAETENbCTBYET O pacluvpeHun npobnem MMpoBON 3kOHOMWKW. Bo BTOpOM
NnoroBMHE OHSA CHkeHne esponenckoro Stoxx Europe 600 npubnuamnocb k 2,5%, notepwu
nHgekca MMBB npeBbicunu  npoueHT. OT  OOnblUEero  CHWKEHWS] POCCUWACKUA  PbIHOK
yOepxuBanu LeHbl Ha HedTb, 3aKpenuBLUMECS! Bbile oTMeTku $48 3a Gappenb.

B TeyeHne Toprosom ceccunm oTpacneson uHaekc MicexPWR Bbirnsigen cylecTtBeHHO
nyywe wmHaekca MMBB — 06LieMnpoBOi HeraTuB 3aTpoHyn rnaBHbIM 0b6pa3om «romnybble
duLwkn» Hawero pbiHka. bonblwyo YacTe AHA uHaekc MicexPWR nposen B nonoxutensHown
obnacTtu n 3aBepLumn Topru B HEGOMbLLOM MUHYCE B OCHOBHOM 3a cyeT obsana akuuin $CK un
PocceTen Ha ayKLuMOHe 3aKpbITUS.

HOBOCTU 3JNIEKTPO3HEPTETUKU

3C-2035: cueHapumn cTabunbHOro pocrta
YuTaTtb nonHocTblo: http://peretok.ru/strategy/es-2035-stsenarii-stabilnogo-rosta.html

HOBOCTU KOMIMAHWA

OpensHepro CHUXaeT NoTepu B ceTAX

YutaTb NOMHOCTbLIO:
http://www.ruscable.ru/news/2015/09/17/Orelenergo_snizhaet poteri_v_setyax/

OWHAMMUKA KIHOYEBbIX UHOEKCOB U AKLIMK KOMMAHUN
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21 CeHTA6ps, NoHeaenbHUK

MwpoBble 3 N3meHeHve
MHOEKCb HadeHue 33 netb ¢31.12.14
MMBB 1710,84 -1,06% 22,50%
S&P 500 1 958,03 -1,62% -4,90%
FTSE 100 6104,11 -1,34% -7,04%
DAX 9 916,16 -3,06% 1,13%
DJStoxx 600 354,77 -1,78% 3,57%
STOXX Utilities 287,51 -1,74% -8,85%
Nikkei 18 070,21 -1,96% 3,55%
Sensex 26 218,91 0,98% -4,66%
CSI300 3 251,27 0,44% -7,99%
Bovespa 47 264,08 -2,65% -5,49%
UcmoyHuk: Bloomberg, pacyemsr KomnaHuu
Kypcbl BantoT 3HaueHne AT

3a AeHb c31.12.14
EBpo/USD 1,13 -0,05% -7,07%
USD/py6. 65,36 -0,86% 16,18%
EBpo/pyb. 73,94 -0,41% 8,19%

UcmoyHuk: Bloomberg, pacyemsr KomnaHuu

M3meHeHne
3a AeHb c31.12.14
3onoTo, USD/oz 1 139,23 0,68% -3,81%

Cblpbe 3HaueHve

Brent*, USD/bbl 47,47 -3,28% -26,73%

* - HosI6pbCKul hbroyepc
UcmoyHuk: Bloomberg, pacdemsi KomnaHuu

Axuum MPCK LieHTpa 3HaueHne
MocnepgHsis coenka, py6. 0,2070
Kanutanusaums**, mnpga py6. 8,74
Kanutanusauus**, mni USD 133,70

UcmoyHuk: LI P®, pacyemsi KomnaHuu

Poccuiickune nHpekcbl s

3a ieHb c31.12.14
MHoekc MMBB-3HepreTuka -0,13% 14,40%
Akummn MPCK LleHTpa** -1,43% -18,02%

UcmoyHuk: Bloomberg, pacdems! KomnaHuu

CeTeBble kKOMMaHUM AERTE

3a AeHb c31.12.14
Poccuiickue cetu, ao -5,61% 1,42%
OCK EGC -6,75% 29,39%
MPCK Bonru -0,95% -24,91%
MO3CK 0,00% -31,60%
MPCK CeepHoro KaBka3sa -0,36% 14,88%
MPCK LleHTpa v MprBomxbs 0,00% -30,95%
MPCK Ceepo-3anaga -0,35% 12,65%
MPCK Ypana -0,26% 23,90%
MPCK Cubwupu -0,74% -40,44%
MPCK tOra 0,62% 5,50%
IeHaHepro, ao 0,37% 55,14%

UcmoyHuk: MOEX, pacyems KomnaHuu

** - 110 yeHe nocnedHeli coenku Ha MOEX
MAO «MPCK LleHTpa»
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