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MovcHerust uenonhumensisiy opeanod MAO «MPCK Uermpas> ik
KOHCOIMANUPOBAHHOM NPOMEXYTOUHOM COKpaLLeHHOU PUHAHCOBOW OTYETHOCTU
Odwpecmba, Bratrorad ananny punatcoboro cocmodnua w pezyassrmamod

eeo- deamentsocmuw (MD&A)

OcHoBro#i nestenbHOCTRIO [TAO «MPCK Ilentpa» (manee mmenyemoe OOmiecTBo,
Kommanust) ¥ ero Jo4epHuX OOMmIeCTB (janee COBMECTHO HMMEHyeMble [ pyrma KOMITaHuii)
SIBIISIETCS OKa3aHUE YCIyT IO Nepeiade U paclpeesICHUIO IEKTPOIHEPTHH 10 3JIEKTPUUECKUM
CETsIM, OKa3aHHe YCIIYT [0 TEXHOJIOTUYECKOMY IIPUCOEANHEHHUIO MOTPEeOUTENEH K CEeTsIM, a TaKKe
MIPOJIaka MIEKTPOIHEPTHH KOHETHOMY ITOTPEOUTEIIO B psijie pernoHoB Poccuiickoit deaeparuu.

B cocra I'pynmer kommnanuii, momumo OOmIecTBa, BXOIAT CIICIYIOIINAE TIPS ITPUSATHS:

Jlosa BIageHns, o
HanmeHnoBanue o OcHOBHOM BM/I 1eSITEIbHOCTH
(0}

4 Oxa3aHue CaHaTOPHO-KYpPOPTHBIX
AO «Canaropuil « JHEPreTHK» 100 ey P M

AO «pocnaBckast 51

Okazanue QJICKTPOCCTEBLIX YCIIYT
QJICKTPOCETCBAasd KOMIIaHUS

Komnanus omyOnukoBana HeayAHpPOBAHHYIO KOHCOJHIMPOBAHHYIO ITPOMEXYTOUYHYIO
COKpAIlIEHHYI0 (PMHAHCOBYIO OTUETHOCTH 3a 3 kBapTai u 9 mecsues 2019 roxa B cooTBeTcTBUU C
MEXIYHAPOJIHBIMU CTaHmapTamu ¢uHaHcoBOW otdeTHOocTH (MC®O), mpulObLIL 332 MEpPUO
cocraBmia 2,0 Mip py0., 9TO HIDKE aHAJIOTHYHOTO 3HAYEHUs mponuioro roaa Ha 0,1 mupx pyo.
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Bripydka 3a oT4eTHBIN eproj coctaBuia 68,7 Mup pyo., B TOM YHCIIE OT OKa3aHUs YCIIyT
Mo Tepeaave AIEKTPodIHepruu — 66,3 mupa pyO., OT OKazaHHWsS YCIYr MO TMOAKIIOYCHHUIO K
anekrpocetssMm — 0,9 Mipy pyo0., OT mepenpoaaxu ieKTpo3neprun u MmorHoctd — 0,4 miipa pyo.
u ipoyas Beipyuka — 1,0 mupa pyo.

Jlannvie 6 Mapo pyo., eciu He YKA3aHO UHOe

9M 2019 9M 2018

IMoka3zarenu HN3menenue
roaa roaa

Boipyuka (BCero), B ToM 4ncJie: 68,7 68,4 0,4%
Vciyru 1o nepejaue 3eKTpOdHepTrHu 66,3 65,7 0,9%
Yeayra 1Mo MoAKITIOYEHHIO K 3JIEKTPOCETSIM 0,9 12 -25,0%
Bripyuka oT nepenpoaaxu 3JIEKTPO3HEPTUU U 0,4 0,4 0,0%
MOIITHOCTH
Ipou4as BEIpyYKa 1,0 11 -9,1%

OCHOBHBIM (baKTOpOM, OKa3aBIIMM BJIHUAHUC Ha YBCIUYCHUC KOHCOHH,Z[I/IPOBaHHOI;'I
BBIPYYKH, SABJISICTCSA POCT TapI/I(l)a Ha rnepeaavy BHGKTqueCKOﬁ OHCPIUuHu.

Onepanuonnsie pacxo sl Kommanuu 3a 9 mecsiie 2019 roxa cocramim 63,6 Map pyo.,
yto Ha 1,4% Gobie, ueM 3HaueHue 3a aHanoruyHblid nepuon 2018 roxa. [IpuynHoi yBeanueHus
CTaJI POCT HEMOAKOHTPOJBHBIX pacxonoB: Ha 9,5% HauucieHHOro o0beMa aMOPTHU3ALUU
BCJIE/ICTBHE BBOJIa HOBBIX 00EKTOB (BBINIOJHEHHE HHBECTUIIMOHHOM MPOTrpaMMbl) U aMOPTU3ALIUN
aKTUBOB B (hopMe TpaBa TOJb30BaHUS B CBs3M mnpuMmeneHueM c 1 staBaps 2019 roma HOBOTO
cragaaptra MCOO (IFRS) 16 «Apenna», Ha 5,9% pacxofoB MO MOKYIKE 3JIEKTPOIHEPTUU IS
KOMIICHCAIIH TEXHOJIOTHYECKUX TIOTEPh W3-3a POCTA IEHHI 3ekTposHepriun Ha OPOM, Ha 0,9%
pacxoJI0B Ha YCIYTH CETEBBIX OpraHU3AIIMi 10 Mepeaaue IEKTPOIHEPTUH.
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[Tpubse 10 mporeHToB, HamorooOnokenus u amoptusanuu (EBITDA) mo wuroram
9 mecsimieB 2019 roga cocraBuna 13,4 mapn py6. Penrabenprocts mo EBITDA mo utoram
9 mecsue 2019 roga cocraBuna 19,5%.

Kosddunment  ¢PuHAHCOBON  YCTOWYMBOCTH  IOKa3bIBa€T  JIONK  HCTOYHHKOB
(bUHAHCUPOBAHHMSI, KOTOPIC OPraHU3AIHsI UCTIOIB3YET B CBOCH JIEATEILHOCTH OoJbIne rona. Ecmu
BennunHa Kodpdunumenta konebnercs B mpenenax 0,8—0,9, To ¢duHAHCOBOE TMOJIOKEHUE
OpraHu3allui CYUTACTCS YCTONUNBBIM.

KoadduimeHT aBTOHOMHHM TIOKAa3bIBa€T JIOJIIO AKTHBOB OPTaHU3AIHNH, KOTOPHIC
MOKPBIBAIOTCS 332 CYET COOCTBEHHOro KamuTasa. [laHHBIA IMOKa3aTellb B OTYETHOM MEpUOJIE
CYIIIECTBEHHO HE U3MEHUIICS.

dakTrueckoe 3HaueHHe koddduimenta Tekymed yukBuaHoctd Ha 30.09.2019 — 0,73.
Koapduuuent otpaxaer crnocodHocts Kommanum moramare TeKymue (KpaTKOCPOYHBIE)
00s13aTeNIbCcTBA 32 CYET TOJIBKO OOOPOTHBIX aKTUBOB. YeM IMoOKaszareslb OOJbIIe, TeM JIy4Ile
arexecnocooHoct Kommanuu. HopmaTuBHOE 3HaueHUe naHHOTO Kodddummenta — oime 1.

CooTHolieHHE JEOMTOPCKOH M KPEIUTOPCKON 3a/JI0JDKCHHOCTH - XapaKTepU3yeT
PaAIMOHATILHOCTh HCIIOJIB30BAHUSA CPEICTB B oOopore. ONTUMAaIbHBIM PE3YyJIbTATOM SIBIISICTCS
o0ecrieyeHrne COMOCTaBUMBIX TEMIIOB POCTa IEOUTOPCKOM U KPEAUTOPCKON 3aI0IKEHHOCTH. 3a
IPOLIEeIINI Tepro]] oKa3aTesb Bo3poc Ha 0,2.

[Tepron o6opaurBaeMOCTH 1€OUTOPCKOM 3a0KEHHOCTH BO3POC 3a MPOLIEANINN PO
Ha 8 mHel wim 18,2%, 9ro 00yCIIOBICHO HE3HAYUTEILHBIM POCTOM BhIpYy4KH Ha 0,3 Mupy pyd. u
CYIIIECTBEHHBIM POCTOM 3a/I0JDKEHHOCTH Ha 3,1 Mipa pyo.

OM 2019 @ 9M 2018 H3menenne
HaumenoBanue
roaga roaga

EBITDA, map py6. 13,4 13, 0 3’1
Penrabensnocts mo EBITDA, % 19,5 19,0 05 2,6
Koaddumument punancosoit 0,7 0,8 -0,1 -12,5%
YCTOMUMBOCTH

- -4.79
Koa¢dPumment aBronommn 0,41 0.43 0,02 4.7%

- -9.99
Koaddumment texymieit TMKBUIHOCTH 0,73 0381 0,08 9.9%
CooTtHoleHue 1e0UTOPCKON U 1,12 0,94 0,18 19,1%
KpEIUTOPCKON 3a/10J5KEHHOCTEHN
O6opaunBaeMoCTh 1€OUTOPCKON 52 44 8 18,2%

3aJI0/DKEHHOCTH, JHEH

ITo cocrostamto Ha 30 certssOps 2019 rona aktuBel Kommannu coctasmmm 109,6 mip pyo.
(ma 31 pgexabps 2018 roma — 108,1 mapa py06.), uucTeiii goar coctaBun 42,5 mipa pyo.
(ra 31 nexadps 2018 roga — 39,6 mup pyo6.). Poct grctoro poira o0yciioBIeH MPUMEHEHHEM C
1 suBaps 2019 rona HoBoro ctanaapra MC®DO (IFRS) 16 «Apennay, B pe3yabTaTe 4Yero B COCTaBe
KpEAUTOB M 3aiiMOB y4YTeHbl 00s3aTelbCcTBa IO apeHje B pasMepe 1,7 mupza pyo., a Takxke
MPUBJICYCHUEM KPEAUTHBIX pecypcoB B TeueHue 9 mecsauen 2019 roga ais mOKpHITHS TEKYILIUX
pacxonoB Kommnanuu. CpennensBenienHas ctaBka 3aumctsoBanus MPCK Llentpa na 30.09.2019
coctaBuia 8,09%.



Hannvie 6 Mapo py6., ecau e ykasano unoe

Iloxkazate Lk Lk N3MeHeHHe
Team 30.09.2019 | 31.12.2018 MEHEHH

Hroro kanuTana 45,6 44,9 1,6%
WTOro akTHBOB 109,6 108,1 1,4%
KpeauTs! 1 3aiiMbl 431 40,4 6,7%
JIeHEkKHBIE CPEICTBA M MX SKBHBAIICHTBI 0,5 038 -37,5%

42,5 39,6 7,3%

YucThIil ot

[1] IMokazaTtens UncTIii TOAT pacCunTaH 1Mo (GopMyIie: JOATOCPOUHbIE KPEIUTHI U 3aiMbI + KpaTKOCPOYHEIE KPEITUTHI
Y 3aliMBI — ICHEXKHBIE CPEJCTBA M UX SKBUBAJICHTHI

HecMmoTps Ha BIusiHME HEraTUBHBIX (PAKTOPOB (PMHAHCOBBIN pe3ynbTatr rpynnsl Komnanuii
o uroram 9 mecsitieB 2019 rona moaokuTeNNbHbIN 1 coctaBmi 2,0 mipa pyo.

®unancoBoe cocrosiaue ['pynnel Kommannii mo utoram 9 mecses 2019 xapakrepusyercs
KaK yCTOMYHUBOE.

C KOHCONMMIMPOBAHHOM MPOMEXKYTOYHOM COKpAlIeHHONW (DUHAHCOBOW OTYETHOCTHIO
Komrmanuun MOKHO 03HAKOMUTHCS Ha caire: https://www.mrsk-
1.ru/information/statements/msfo/2019/




