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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES

of meeting  of the Board of Directors 
of IDGC of Centre, JSC 

(in the form of absent voting) 

January 29, 2010      

                                                                                                         No.01/10
Moscow 

Form of the meeting: absent voting
Total number of members of the Board of Directors: 11 persons
Participants of the voting: S.N. Ivanov, S.B. Kosarev, E.F. Makarov, S.N. Popovsky, T.A. Seliverstova, D.A. Spirin, A.G. Starchenko, S.B. Syutkin, M.G. Tikhonova, R.A. Filkin.
Members who did not provide questionnaires: A.M. Branis 
The quorum is present.

Absence of objections concerning the materials and draft resolutions from V.G. Korolev, the observer of the Federal Antimonopoly Service of the Russian Federation, was taken into account at drawing up of the minutes.

Date of the minutes: February 02, 2010.

agenda:

1. Approval of the budgets of Committees for Audit, Reliability, Personnel and Remuneration, Strategy and Development, Technological connection to power grids under the Board of Directors of IDGC of Centre, JSC for the 1st quarter 2010.

2. Consideration of the report of the Committee for Audit on transactions of the Company’s insiders with securities of the Company and (or) its SDC in November 2009.

3. Approval of control indicators of cash flow.

4. Information of the General Director of the Company on the works connected with registration of property rights for real estate, registration/re-registration rights to use land plots.

5. Information of the General Director of the Company on elimination of violations specified in the report of the Committee for Audit on the results of internal control procedures in the 3rd quarter 2009.

6. Approval of the Non-core register of IDGC of Centre, JSC as amended.
7. Approval of a candidacy of an independent appraiser for determining the market value of real estate of IDGC of Centre, JSC.

8. Preliminary approval of settlement of transaction by the Company connected with gratuitous transfer of property into municipal ownership (water tower located at address: Smolensk region, Sychevsky district, Elmanovsky village district, vil. Maloe Yakovtsevo).

9. Approval of attraction of credit resources in the form of overdraft in 2010.

10. Consideration of the report of the General Director of the Company on implementation of the Annual purchase comprehensive program of the Company for the 3rd quarter 2009.

Item 1: Approval of the budgets of Committees for Audit, Reliability, Personnel and Remuneration, Strategy and Development, Technological connection to power grids under the Board of Directors of IDGC of Centre, JSC for the 1st quarter 2010.

Decision: 
1. To approve the budget of the Committee for Audit of the Board of Directors of IDGC of Centre, JSC for the 1st quarter 2010 according to Appendix No. 1 to this decision of the Board of Directors of the Company.

2. To approve the budget of the Committee for Strategy and Development of the Board of Directors of IDGC of Centre, JSC for the 1st quarter 2010 according to Appendix No. 2 to this decision of the Board of Directors of the Company.

3. To approve the budget of the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre, JSC for the 1st quarter 2010 according to Appendix No. 3 to this decision of the Board of Directors of the Company.

4. To approve the budget of the Reliability Committee of the Board of Directors of IDGC of Centre, JSC for the 1st quarter 2010 according to Appendix No. 4 to this decision of the Board of Directors of the Company.
5. To approve the budget of the Committee for Technological connection to power grids under the Board of Directors of IDGC of Centre, JSC for the 1st quarter 2010 according to Appendix No. 5 to this decision of the Board of Directors of the Company.

Voting results:

Sergey Nikolaevich Ivanov


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Itemс 2: Consideration of the report of the Committee for Audit on transactions of the Company’s insiders with securities of the Company and (or) its SDC in November 2009.

Decision: 

To take the report of the Committee for Audit on transactions of the Company’s insiders with securities of the Company and its SDC in November 2009 into consideration according to Appendix No. 6 to this decision of the Board of Directors.

Voting results:

Sergey Nikolaevich Ivanov


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 3: Approval of control indicators of cash flow.

Decision: 

To postpone consideration of this item to a later date.

Voting results:

Sergey Nikolaevich Ivanov


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 4. Information of the General Director of the Company on the works connected with registration of property rights for real estate, registration/re-registration rights to use land plots.

Decision: 

To take the information of the General Director of the Company on the works performed in 2009 relating to registration of property rights for real estate, registration/re-registration rights to use land plots into consideration according to Appendix No. 7 to this decision of the Board of Directors.

Voting results:

Sergey Nikolaevich Ivanov


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 5. Information of the General Director of the Company on elimination of violations specified in the report of the Committee for Audit on the results of internal control procedures in the 3rd quarter 2009.

Decision: 

To take the information of the General Director of the Company on elimination of violations specified in the report of the Committee for Audit on the results of internal control procedures in the 3rd quarter 2009 into consideration according to Appendix No. 8 to this decision of the Board of Directors.

Voting results:

Sergey Nikolaevich Ivanov


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 6: Approval of the Non-core register of IDGC of Centre, JSC as amended.

Decision: 

To postpone consideration of this item to a later date in connection with necessity of additional development.

To draw the General Director’s attention to:

1. absence of necessity to postpone terms on a number of objects, including the paragraphs 3.1.122, 3.1.123 of the Register;

2. nonconformity of changes in strategy of the Company in relation to the paragraphs 3.1.96 – 3.1.99 of the Register to the Regulation on disposal of items of housing and public utilities of IDGC of Centre, JSC;

3. necessity of processing of the Company’s non-core assets register structure in accordance with the branch structure of the Company and the form of the Register taken earlier.

Voting results:

Sergey Nikolaevich Ivanov


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 7: Approval of a candidacy of an independent appraiser for determining the market value of real estate of IDGC of Centre, JSC.

Decision: 

To approve a candidacy of an independent appraiser – Closed joint-stock company «ABM partner», 10, Plyushchukha St., Moscow, 119121, Id. tax-payer No. 7710211256, Record validity code 770401001, for determining the market value of real estate of IDGC of Centre, JSC:
	No. 
	Item
	Location

	3.1.76.
	2-room residence house
	Smolensk region, set. Ekimovichi of Roslavl district, per. the 3rd Sovetsky, 6

	3.1.77.
	Non-residential premises
	Smolensk region, Vyazma, 
25 Oktyabrya St., 4

	3.1.78.
	Building extension
	Smolensk region, Vyazma, 
25 Oktyabrya St., 4

	3.1.79.
	A part of production building consisting of premises of the 1st floor No.No.34,35 and premises of the 2nd floor No.No. from 20 to 31 
	Smolensk region, Vyazma, 
25 Oktyabrya St., 4

	3.1.80.
	A part of building
	Smolensk region, Vyazma, 
25 Oktyabrya St., 4

	3.1.81.
	Heating supply point premises
	Smolensk region, Vyazma, 
25 Oktyabrya St., 4

	6.
	A part of production building consisting of premises of the 2nd floor No.No. from 13 to 19 
	Smolensk region, Vyazma, 
25 Oktyabrya St., 4


for sale on the following conditions:

- asking price: 59 000 (fifty-nine thousand) Rubles including VAT;

- terms of payment: according to «Service payment schedule» - within 60 banking days from the date of signing of Completion report on appraisal services and submission of invoice by a performer;

- term of service rendering: according to «Service schedule» - in stages, within 20 working days from the date of the Contract signing.

Voting results:

Sergey Nikolaevich Ivanov


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 8: Preliminary approval of settlement of transaction by the Company connected with gratuitous transfer of property into municipal ownership (water tower located at address: Smolensk region, Sychevsky district, Elmanovsky village district, vil. Maloe Yakovtsevo).

Decision: 

To approve settlement of transaction by the Company connected with gratuitous transfer of property into municipal ownership of municipal entity “Sychevsky district” of Smolensk region on the following material conditions:

Alienated property: water tower, total floor: 6 sq.m., height: 25 m, address: Smolensk region, Sychevsky district, Elmanovsky village district, vil. Maloe Yakovtsevo (Certificate of State Registration of Title No.67-АБ 299137 dated 07.06.2008).

Balance sheet (residual) value of alienated property as of September 01, 09 amounts to 0 (null) Rubles.

Alienation procedure: under the contract for gratuitous transfer of property into municipal ownership of municipal entity “Sychevsky district” of Smolensk region.

The contract is valid from the date of its state registration in accordance with the procedure established by the Law.
Voting results:

Sergey Nikolaevich Ivanov


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 9: Approval of attraction of credit resources in the form of overdraft in 2010.

Decision: 
1. To approve the Contract for providing of credit resources in the form of overdraft concluded by IDGC of Centre, JSC with «Nordea Bank» (JSC) amounted at most 400 000 000 (Four hundred million) Rubles on the conditions mentioned below, including but not exclusive:

- overdraft limit (maximum amount of one-time payment)  – at most более 400 000 000 (Four hundred million) Rubles;

- interest rate for provided credit use – 9% (Nine) percent per annum;

- purpose of credit use – financing of production and economic activity of IDGC of Centre, JSC;
- maximum permissible period of continuous debt – at most 90 (Ninety) days;
- term of services – 1 year from the date of the contract signing;

- requirement to secure – without securing.

2.  To approve the Contract for providing of credit resources in the form of overdraft concluded by IDGC of Centre, JSC with «Alpha-Bank» (JSC) amounted at most 300 000 000 (Three hundred million) Rubles on the conditions mentioned below, including but not exclusive:

- overdraft limit (maximum amount of one-time payment)  – at most более 300 000 000 (Three hundred million) Rubles;

- interest rate for provided credit use – 8,75% (Eight comma seventy-five) percent per annum;

- purpose of credit use – financing of production and economic activity of IDGC of Centre, JSC;
- maximum permissible period of continuous debt – at most 30 (Thirty) days;
- term of services – 1 year from the date of the contract signing;

- requirement to secure – without securing;

- as well as Agreement on the Bank’s right to non-accepted write-off of funds from the settlement account of the Company opened with the Bank towards fulfillment of liabilities by the Company provided by the Crediting contract in the form overdraft.

Voting results:

Sergey Nikolaevich Ivanov


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 10: Consideration of the report of the General Director of the Company on implementation of the Annual purchase comprehensive program of the Company for the 3rd quarter 2009.

Decision: 

To postpone consideration of this item to a later date.

Voting results:

Sergey Nikolaevich Ivanov


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Appendices:

1. The budget of the Committee for Audit of the Board of Directors of IDGC of Centre, JSC for the 1st quarter 2010 (Appendix No.1).

2. The budget of the Committee for Strategy and Development of the Board of Directors of IDGC of Centre, JSC for the 1st quarter 2010 (Appendix No. 2).

3. The budget of the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre, JSC for the 1st quarter 2010 (Appendix No. 3).

4. The budget of the Reliability Committee of the Board of Directors of IDGC of Centre, JSC for the 1st quarter 2010 (Appendix No. 4).

5. The budget of the Committee for Technological connection to power grids under the Board of Directors of IDGC of Centre, JSC for the 1st quarter 2010 (Appendix No. 5).

6. The report of the Committee for Audit on transactions of the Company’s insiders with securities of the Company and its SDC in November 2009 (Appendix No. 6).

7. The information of the General Director of the Company on the works connected with registration of property rights for real estate, registration/re-registration rights to use land plots (Appendix No. 7).
8. The information of the General Director of the Company on elimination of violations specified in the report of the Committee for Audit on the results of internal control procedures in the 3rd quarter 2009 (Appendix No. 8).

Chairman
of the Board of Directors






S.B. Kosarev
Corporate secretary
S.V. Lapinskaya
