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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES
of meeting of the Board of Directors of IDGC of Centre

 (in absentia)
«29» December 2010



Moscow


          No. 28/10

Form of the meeting: absent voting.
Total number of members of the Board of Directors: 11 people.

Participants of the voting: N.N. Shvets, A.Y. Perepelkin, A.M. Branis, E.F. Makarov, K.Y. Petukhov, A.A. Popov, A.V. Sergutin, D.A. Spirin, A.G. Starchenko, S.B. Syutkin, R.A. Filkin.

Members who did not provide questionnaires: none.
The quorum is present. 
Absence of objections concerning the materials and draft resolutions from V.G. Korolev, the observer of the Federal Antimonopoly Service of the Russian Federation, was taken into account at drawing up of the minutes.
Date of the minutes: 29.12.2010.

Agenda:

1. On the prior approval of the decision made by the Company of purchase of property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Voronezh region, Kamensky district, urban-type settlement of Kamenka.

2. On approval of the agreement for the provision of motor transport services for IDGC of Centre, concluded between Property EC UES, OJSC and IDGC of Center, which is a transaction of interest.

Item 1. On the prior approval of the decision made by the Company of purchase of property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Voronezh region, Kamensky district, urban-type settlement of Kamenka.

Decision:
To approve the decision made by the Company of purchase of property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, on the following essential conditions:

The composition of the acquired property and its value: The composition of the acquired property – the property, located at the address: Voronezh region, Kamensky district, urban-type settlement of Kamenka in accordance with Appendix # 1 to this decision of the Board of Directors of the Company.
The market value of the property is determined on the basis of the evaluation report of the market value # 02203-10-048, executed by Appraisal company Expert LLC, and amounts to (excluding VAT) 2,718,600 (Two million seven hundred and eighteen thousand six hundred) rubles and 00 kopecks.

The purchase price – in accordance with the price determined on the basis of acceptance of applications for the purchase of municipal property, but not more than 2,733,000 (Two million seven hundred thirty-three thousand) rubles and 00 kopecks excluding VAT.

The purchase procedure: Conclusion of a agreement of sale of property on the basis of participation in the auction, conducted by an authorized to sell municipal assets person by the procedure, which is envisaged by the current Russian legislation on privatization of state and municipal property.

Contractor: Municipal Administration of Kamensky district of Voronezh region.

The procedure of the property transfer: Ownership of property is transferred in the manner prescribed by law.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 2. On approval of the agreement for the provision of motor transport services for IDGC of Centre, concluded between Property EC UES, OJSC and IDGC of Center, which is a transaction of interest.

Decision: 
1. To determine that the price of the provision of 20 (Twenty) vehicles, provided by the agreement of motor transport services for IDGC of Centre, concluded between Property EC UES, OJSC and IDGC of Center, amounts to 4 360 020 (Four million three hundred and sixty twenty thousand) rubles 45 kopecks per month, including VAT 18% - 665 087 (Six hundred sixty-five thousand and eighty-seven) rubles and 86 kopecks.

The total price of the service provided by the agreement of motor transport services for IDGC of Centre is 52 320 245 (Fifty-two million three hundred twenty thousand two hundred and forty-five) rubles and 38 kopecks, including VAT (18%) 7,981,054 (Seven million nine hundred eighty-one thousand and fifty-four) rubles and 38 kopecks.

2. To approve the agreement of motor transport services provision for IDGC of Centre, concluded between Property EC UES, OJSC and IDGC of Center (hereafter – The Agreement), is a transaction of interest, on the following essential conditions:
The Parties of the Agreement:

Customer – IDGC of Center;

Contractor – Property EC UES, OJSC.

The Scope of the Agreement: 

The Contractor shall provide motor transport services to employees of the Customer on the basis of the price list for the services (Appendix # 1 to the Agreement), and the Customer shall accept the services and pay for them.

The Price of the Agreement: 

The price of the service to provide 20 (Twenty) vehicles, provided by the Agreement, is 4 360 020 (Four million three hundred and sixty twenty thousand) rubles 45 kopecks per month, including VAT 18% - 665 087 (Six hundred sixty-five thousand and eighty-seven) rubles and 86 kopecks.

The total price of the service provided by the Agreement is 52 320 245 (Fifty-two million three hundred twenty thousand two hundred and forty-five) rubles and 38 kopecks, including VAT (18%) 7,981,054 (Seven million nine hundred eighty-one thousand and fifty-four) rubles and 38 kopecks.

The terms of the services provision: 

From 01.01.2011 to 31.12.2011.

Voting results:

The following persons do not participate in the voting on this item:

· a member of the Board of Directors of IDGC of Centre, N.N. Shvets, who is recognized in accordance with paragraph 3 of Article 83 of Federal Law 83 "On Joint-Stock Companies" as a dependent director. N.N. Shvets is an affiliate of IDGC of Centre (the person belongs to the same group that owns the company);
· a member of the Board of Directors of IDGC of Centre, E.F. Makarov, who is recognized in accordance with paragraph 3 of Article 83 of Federal Law 83 "On Joint-Stock Companies" as a dependent director. E.F. Makarov was the CEO and Chairman of the Board of IDGC of Centre for one year.
Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «ABSTAINED»

Konstantin Yuryevich Petukhov
- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «ABSTAINED»

Alexander Grigoryevich Starchenko
- «AGAINST»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «ABSTAINED»

Total:

	«FOR»
	- «5»

	«AGAINST»
	- «1»

	«ABSTAINED»
	- «3»


The decision is taken.
Chairman of the Board of Directors 
of IDGC of Centre






Shvets N.N.
Corporate Secretary
of IDGC of Centre






Lapinskaya S.V.
