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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES

of meeting  of the Board of Directors 
of IDGC of Centre, JSC 

(in the form of absent voting) 

December 17, 2009     


Moscow 



No.23/09
Form of the meeting: absent voting
Total number of members of the Board of Directors: 11 persons
Participants of the voting: A.M. Branis, S.B. Kosarev, E.F. Makarov, S.N. Popovsky, T.A. Seliverstova, D.A. Spirin, A.G. Starchenko, S.B. Syutkin, M.G. Tikhonova, R.A. Filkin. 
Members who did not provide questionnaires: S.N. Ivanov
The quorum is present.

Absence of objections concerning the materials and draft resolutions from V.G. Korolev, the observer of the Federal Antimonopoly Service of the Russian Federation, was taken into account at drawing up of the minutes.

Date of the minutes: December 18, 2009.

Agenda:

1. Consideration of the report of the Committee for Audit on transaction of insiders of the Company with securities of the Company and (or) its SDC in October, 2009.

2. Determination of the position of IDGC of Centre, JSC relating to the items of the agenda of the meeting of the Board of Directors of “Energetik”, JSC:

2.1. Approval of the adjusted target values of key performance indicators of the Company for 2009.

2.2. Approval of the adjusted Business-plan of the Company for 2009.

3. Approval of the credit plan of the Company for the 1st quarter 2010.

4. Approval of conditions of contracts concluded with specialists (experts) involved by the Audit Committee for check of financial and economic activity of the Company following the results of the 1st half-year 2009.

5. Preliminary approval of the decision on providing the State health care institution – Bryansk regional children’s hospital – with charity support by IDGC of Centre, JSC.

6. Consideration of information of the General Director of IDGC of Centre, JSC on reasoning of increase of purchase price for Distribution substation of 6kv «Nash dom» over the planned values; additional reasoning of purchase price for OS by the branch «Belgorodenergo» and feasibility of purchase of OS, which are not accounted by Market problem institute, by the branch «Belgorodenergo».
7. Approval of a candidate of an independent appraiser in order to determine market value of immovable property of IDGC of Centre, JSC.

8. Consideration of information of the Committee for Personnel and Remuneration on estimate of the state of personnel reserve in respect of superior managerial posts in the Company.

9. Termination of powers of a member of the Management Board of the Company.

10. Early termination of a member of the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre, JSC and election of a member of the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre, JSC.

11. Approval of the report of the General Director of the Company on fulfillment of key performance indicators for the 3rd quarter 2009.

12. Appointment of a person authorized to exercise functions of an employer in relation to members of the Management Board of the Company.

13. Extension of the term of the employment agreement with Evgeny Fedorovich Makarov, the General Director of the Company.
Item 1: Consideration of the report of the Committee for Audit on transaction of insiders of the Company with securities of the Company and (or) its SDC in October, 2009.

Decision: 

To take into consideration the report of the Committee for Audit on transaction of insiders of the Company with securities of the Company and (or) its SDC in October, 2009 in accordance with Appendix No. 1 to this decision of the Board of Directors.

Voting results:

Alexandr Markovich Branis


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 2: Determination of the position of IDGC of Centre, JSC relating to the items of the agenda of the meeting of the Board of Directors of “Energetik”, JSC: 

2.1.
Approval of the adjusted target values of key performance indicators of the Company for 2009.

Decision: 

1. To charge the representatives of IDGC of Centre, JSC with voting “For” taking the following decisions on the item of the agenda of the meeting of the Board of Directors of “Energetik”, JSC «Approval of the adjusted target values of key performance indicators of the Company for 2009»:

«To approve the following adjusted target values of key performance indicators of the Company for 2009: 

Annual KPI: ROE, % - 5,3;

Quarterly KPI:

	Indicator
	the 4th quarter

	Quick assets ratio
	1.41

	Occupancy ratio, %
	109,9


Voting results:

Alexandr Markovich Branis


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

2.2.
Approval of the adjusted Business-plan of the Company for 2009.

Decision: 

2. To charge the representatives of IDGC of Centre, JSC with voting “For” taking the following decisions on the item of the agenda of the meeting of the Board of Directors of “Energetik”, JSC «Approval of the adjusted Business-plan of the Company for 2009»:

«To approve the adjusted Business-plan of the Company for 2009».

Voting results:

Alexandr Markovich Branis


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 3: Approval of the credit plan of the Company for the 1st quarter 2010.

Decision: 

To approve the credit plan of the Company for the 1st quarter 2010 in accordance with Appendix No. 2 to this decision of the Board of Directors.

Voting results:

Alexandr Markovich Branis


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 4: Approval of conditions of contracts concluded with specialists (experts) involved by the Audit Committee for check of financial and economic activity of the Company following the results of the 1st half-year 2009.

Decision: 

1. To approve of conditions of contracts concluded with L.D. Kormushkina and G.I. Meshalova involved by the Audit Committee for check of financial and economic activity of IDGC of Centre, JSC following the results of the 1st half-year 2009 in accordance with Appendices No.3 and No. 4 to this decision of the Board of Directors.

2. To charge the sole executive body of IDGC of Centre, JSC with effecting payments of remuneration and compensations in the amount fixed for members of the Audit Committee to Kormushkina and G.I. Meshalova, in accordance with sub-par. 2.1, 3.1, 4 of the «Provision on payment of remuneration and compensations to members of the Audit Committee of the Company».

Voting results:

Alexandr Markovich Branis


- Abstained
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- Abstained
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- Abstained
Roman Alexeevich Filkin



- Abstained
Total:

	FOR
	6

	AGAINST
	0

	ABSTAINED
	4


The decision is taken.

Item 5: Preliminary approval of the decision on providing the State health care institution – Bryansk regional children’s hospital – with charity support by IDGC of Centre, JSC.

Decision: 

To approve the decision on providing the State health care institution – Bryansk regional children’s hospital – with charity support by IDGC of Centre, JSC in the amount of 10 000 000 (Ten million) Rubles.

Voting results:

Alexandr Markovich Branis


- Abstained
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- Abstained
Alexandr Grigoryevich Starchenko

- Against
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- Abstained
Roman Alexeevich Filkin



- Abstained
Total:

	FOR
	5

	AGAINST
	1

	ABSTAINED
	4


The decision is taken in accordance with the clause 18.12. of the Articles of Association of the Company.
Item 6: Consideration of information of the General Director of IDGC of Centre, JSC on reasoning of increase of purchase price for Distribution substation of 6kv «Nash dom» over the planned values; additional reasoning of purchase price for OS by the branch «Belgorodenergo» and feasibility of purchase of OS, which are not accounted by Market problem institute, by the branch «Belgorodenergo».

Decision: 

To postpone consideration of the item to the later term after submission  of the act of the Audit Committee on financial and economic activity of the Company following the results of the 1st half-year 2009 to the Board of Directors of the Company.

Voting results:

Alexandr Markovich Branis


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 7: Approval of a candidate of an independent appraiser in order to determine market value of immovable property of IDGC of Centre, JSC.

Decision: 

To approve a candidate of an independent appraiser of “Legal agency YURKON” LTD., bld. 5, Potapovsky per. 5, Moscow, 101000, in order to determine market value of immovable property of IDGC of Centre, JSC:

	No. 
	Item
	Location

	1
	Land plot, area: 578 sq.m., which the integral part of the land plot of total area 8383 sq.m.
	12, Artyom St., Gubkin, Gubkinsky district, Belgorod region 

	2
	Premises of RDP, building 3, floor area 898,37 sq.m.
	12, Artyom St., Gubkin, Gubkinsky district, Belgorod region

	3
	Land plot, area: 807 sq.m.
	12, Artyom St., Gubkin, Gubkinsky district, Belgorod region

	4
	Premises of the building 4 with production facilities and garages, floor area: 1078,54 sq.m.
	12, Artyom St., Gubkin, Gubkinsky district, Belgorod region

	5
	Warehouse of Sanitary and Epidemiological Station: building 4, Artyom St.: floor area: 201,42 sq.m.
	12, Artyom St., Gubkin, Gubkinsky district, Belgorod region

	6
	Land plot, area: 893 sq.m.
	12, Artyom St., Gubkin, Gubkinsky district, Belgorod region

	7
	Non-residential building, total floor area: 21,74 sq.m. 
	Sovetskaya St., Grayvoron, Grayvoronsky district, Belgorod region 

	8
	Land plot, area: 672 sq.m.
	v. Bobrovy Dvory, Gubkinsky district, Belgorod region

	9
	Land plot, area: 82 sq.m.
	v. Gora-Podol, Grayvoronsky district, Belgorod region

	10
	Land plot, area: 73 sq.m.
	v. Kozinka, Grayvoronsky district, Belgorod region 

	11
	Land plot, area: 54 sq.m.
	v. Glotovo, Grayvoronsky district, Belgorod region 

	12
	Land plot, area: 86 sq.m.
	Sovetskaya St., set. Borisovka, Belgorod region

	13
	Land plot, area: 83 sq.m.
	v. Kurasovka, Ivnyansky district, Belgorod region

	14
	Land plot, area: 478 sq.m.
	v. Bely Kolodez, Veydelevsky district, Belgorod region

	15
	Land plot, area: 43 sq.m.
	v. Sukharevo, Borchansky s/o, Valuysky district, Belgorod region 

	16
	Land plot, area: 68 sq.m.
	v. Kukuevka, Valuysky district, Belgorod region

	17
	Land plot, area: 53 sq.m.
	v. Verkhososna, Krasnogvardeysky district, Belgorod region

	18
	Land plot, area: 33 sq.m.
	v. Kalinin, Prokhorovsky district, Belgorod region

	19
	Land plot, area: 42 sq.m.
	v. Bolshoe, Prokhorovsky district, Belgorod region


on the following conditions:

· asking price: 170 000 (One hundred seventy thousand) Rubles including VAT;

· conditions of payment: according to Service payment schedule – within 15 working days from the date of signing Completion report;

· term of services: согласно according to Service schedule – on step-by-step basis, within 2 weeks from the date of signing the Contract.

Voting results:

Alexandr Markovich Branis


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 8: Consideration of information of the Committee for Personnel and Remuneration on estimate of the state of personnel reserve in respect of superior managerial posts in the Company.

Decision: 

To take into consideration information of the Committee for Personnel and Remuneration on estimate of the state of personnel reserve in respect of superior managerial posts in the Company.

Voting results:

Alexandr Markovich Branis


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 9: Termination of powers of a member of the Management Board of the Company.

Decision: 

To terminate powers of Dmitry Nikolaevich Aleshin, the member of the Management Board of the Company.

Voting results:

Alexandr Markovich Branis


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 10: Early termination of a member of the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre, JSC and election of a member of the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre, JSC.

Decision: 

1. To terminate early powers of Dmitry Nikolaevich Aleshin, the member of the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre, JSC.

2. To elect Alexey Alexandrovich Zelensky as the member of the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre, JSC.

Voting results:

Alexandr Markovich Branis


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 11: Approval of the report of the General Director of the Company on fulfillment of key performance indicators for the 3rd quarter 2009.

Decision: 

To postpone consideration of this item for the later term.

Voting results:

Alexandr Markovich Branis


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Item 12: Appointment of a person authorized to exercise functions of an employer in relation to members of the Management Board of the Company.

Decision: 

1. To authorize the Chairman of the Management Board of the Company to exercise rights and liabilities of the employer on behalf of the Company in relation to members of the Management Board of the Company, including determining conditions of the employment agreement and signing employment agreements as well as supplementary agreements with the members of the Management Board of the Company.

2. To recognize the decision of the Board of Directors of the Company dated April 30, 2008 (minutes No. 09/08 dated May 04, 2008) concerning appointment of a person authorized to exercise functions of an employer in relation to members of the Management Board of the Company to be invalid..

Voting results:

Alexandr Markovich Branis


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- Against
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	9

	AGAINST
	1

	ABSTAINED
	0


The decision is taken.

Item 13: Extension of the term of the employment agreement with Evgeny Fedorovich Makarov, the General Director of the Company.

Decision: 

To extend the powers and term of the employment agreement with Evgeny Fedorovich Makarov, the General Director of the Company, for one year till December 17, 2010 inclusive on conditions of the employment agreement that has been previously concluded.

Voting results:

Alexandr Markovich Branis


- FOR
Sergey Borisovich Kosarev


- FOR
Evgeny Fedorovich Makarov


- FOR
Sergey Nikolaevich Popovsky


- FOR
Tatiana Alexadrovna Seliverstova

- FOR
Denis Alexandrovich Spirin


- FOR
Alexandr Grigoryevich Starchenko

- FOR
Sergey Borisovich Syutkin


- FOR
Maria Gennadyevna Tikhonova

- FOR
Roman Alexeevich Filkin



- FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.

Chairman 

of the Board of Directors






S.B. Kosarev
Corporate Secretary






S.V. Lapinskaya
