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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES

of meeting  of the Board of Directors of IDGC of Centre, JSC 

(in the form of absent voting) 

May 04, 2010      



      Moscow                                                 No.10/10

Form of the meeting: absent voting
Total number of members of the Board of Directors: 11 persons
Participants of the voting: S.N. Ivanov, S.B. Kosarev, E.F. Makarov, S.N. Popovsky, T.A. Seliverstova, D.A. Spirin, A.G. Starchenko, S.B. Syutkin, M.G. Tikhonova, R.A. Filkin.
Members who did not provide questionnaires: A.M. Branis.
The quorum is present.

Absence of objections concerning the materials and draft resolutions from V.G. Korolev, the observer of the Federal Antimonopoly Service of the Russian Federation, was taken into account at drawing up of the minutes.

Date of the minutes: May 5, 2010.

AGENDA:

1. Convening of annual General meeting of shareholders of the Company.

1.1. Convening of annual General meeting of shareholders of the Company.

1.2. Determination of date, place and time of holding of the annual General meeting of shareholders of the Company, time of starting of registration of persons participating in the annual General meeting of shareholders of the Company.

1.3. Determination of the agenda of the annual General meeting of shareholders of the Company.

1.4. Determination of the date of drawing up the list of persons entitled to participate in the annual General meeting of shareholders of the Company.

1.5. Determination of type (types) of preferred shares holders of which possess a right to vote regarding the items of the agenda of the annual General meeting of shareholders of the Company.

1.6. Determination of the list of information (materials) provided to the Company’s shareholders at preparation to holding of the annual General meeting of shareholders of the Company and the procedure of its presentation.

1.7. Approval of form and text of the voting ballots at the annual General meeting of shareholders of the Company.

1.8. Determination of the date of sending of the voting ballots to persons entitled to participate in the annual General meeting of shareholders of the Company, determination of the address per which filled in voting ballots may be sent, the dead-line of acceptance of filled in voting ballots.

1.9. Determination of the procedure of informing the Company’s shareholders on holding of the annual General meeting of shareholders of the Company including approval of form and text of the notification.

1.10. Election of secretary the annual General meeting of shareholders of the Company.

1.11. Approval of estimate of expenditures connected with preparation and holding of the annual General meeting of shareholders of the Company.

1.12. Approval of conditions of the contract with the Company’s Registrar.

2. Preliminary approval of the annual report of the Company for 2009.

3. Consideration of the annual accounting statements of the Company for 2009 including recommendations on distribution of profit and loss of the Company following the results of the financial year 2009.

4. Recommendations on the amount of dividend on the Company’ shares and on the procedure of its payout according to the results of 2009.

5. Consideration of the Company’s Auditor candidacy. 
6. Approval of the Company’s Articles of Association as amended.

7. Approval of values of key performance indicators of the Company for 2010.

Item 1. Convening of annual General meeting of shareholders of the Company.

1.1. Convening of annual General meeting of shareholders of the Company.

1.2. Determination of date, place and time of holding of the annual General meeting of shareholders of the Company, time of starting of registration of persons participating in the annual General meeting of shareholders of the Company.

1.3. Determination of the agenda of the annual General meeting of shareholders of the Company.

1.4. Determination of the date of drawing up the list of persons entitled to participate in the annual General meeting of shareholders of the Company.

1.5. Determination of type (types) of preferred shares holders of which possess a right to vote regarding the items of the agenda of the annual General meeting of shareholders of the Company.

1.6. Determination of the list of information (materials) provided to the Company’s shareholders at preparation to holding of the annual General meeting of shareholders of the Company and the procedure of its presentation.

1.7. Approval of form and text of the voting ballots at the annual General meeting of shareholders of the Company.

1.8. Determination of the date of sending of the voting ballots to persons entitled to participate in the annual General meeting of shareholders of the Company, determination of the address per which filled in voting ballots may be sent, the dead-line of acceptance of filled in voting ballots.

1.9. Determination of the procedure of informing the Company’s shareholders on holding of the annual General meeting of shareholders of the Company including approval of form and text of the notification.

1.10. Election of secretary the annual General meeting of shareholders of the Company.

1.11. Approval of estimate of expenditures connected with preparation and holding of the annual General meeting of shareholders of the Company.

1.12. Approval of conditions of the contract with the Company’s Registrar.
Decision:
1.1. To convene the annual General meeting of shareholders of the Company in the form of meeting (joint presence).

1.2.1. To determine the date of holding of the annual General meeting of shareholders of the Company – June 22, 2010.

1.2.2. To determine the time of the annual General meeting of shareholders of the Company – 11.00 a.m. local time.

1.2.3. To determine the place of the annual General meeting of shareholders of the Company – Moscow, Dmitrovskoe shosse, 171 (hotel complex “Holiday Inn Vinogradovo”, conference-centre).

1.2.4. To determine the time of starting of registration of persons participating in the annual General meeting of shareholders, - 09.00 a.m. local time.

To determine that the registration of persons participating in the General meeting is made per address of the place of holding of the annual General meeting of shareholders.

1.3. To approve the following agenda of the annual General meeting of shareholders of the Company:

- Approval of the annual report, the annual accounting statements including the Company’s profit and loss statement as well as distribution of profit (including payout of dividends) and losses of the Company according to the results of the financial year 2009;

- Election of members of the Company’s Board of Directors;

- Election of members of the Company’s Auditing Committee; 

- Approval of the Company’s Auditor;

- Approval of the Company’s Articles of Association as amended.

1.4. To determine the date of drawing up the list of persons entitled to participate in the annual General meeting of shareholders of the Company – May 12, 2010.

To charge the Company’s General Director within 1 day period form the date this decision is taken to inform the Company’s Registrar on necessity of drawing up of this list.

1.5. Considering that preferred shares of the Company have not been issued not to take the decisions on determination of the type (types) of preferred shares holders of which possess a right to vote regarding the items of the agenda of the annual General meeting of shareholders of the Company.

1.6.1. To determine that the information (materials) provided to persons entitled to participate in the  annual General meeting of shareholders of the Company is:

- the annual accounting statements including the Auditor’s opinion, the Company Auditing Committee’s opinion following the results of examination of the annual accounting statements;

- the Company’s annual report;

- Auditing Committee’s opinion on truthfulness of data contained in the Company’s annual report;

- opinion of the Committee for Audit of the Board of Directors of the Company on truthfulness of the annual accounting statements; 

- opinion of the Committee for Audit of the Board of Directors of the Company on estimation of the Company Auditor’s opinion;

- data on candidates to the Board of Directors of the Company;

- opinion of the Committee for Personnel and Remuneration of the Board of Directors of the Company on estimation of candidates to membership of the Board of Directors of the Company; 

- information on availability or absence of written consent of candidates promoted for election to the Board of Directors of the Company, the Auditing Committee of the Company; 

- data on candidates to the Auditing Committee of the Company;

- data on candidacy of the Company’s Auditor;

- opinion of the Committee for Audit of the Board of Directors of the Company on candidacy of the Company’s Auditor;

- recommendations of the Company Board of Directors on distribution of profit and loss of the Company according to the results of the financial year;

- recommendations of the Company Board of Directors on the amount  of dividend on the Company’s shares and the procedure of its payout;

- draft Articles of Association of the Company as amended;

- current Articles of Association of the Company;

- draft decisions of the annual General meeting of shareholders of the Company.

1.6.2. To determine that persons entitled to participate in the annual General meeting of shareholders of the Company may study the mentioned information (materials) within the period from June 2, 2010 till June 22, 2010 from 10.00 a.m. to 17.00 p.m. except for week end and holidays per the following addresses:

- Russia, Moscow, Glukharev Lane, 4/2, IDGC of Centre, JSC,

- Russia, Moscow, Bolshaya Pochtovaya Street, 34, bld. 8, “MCD”, JSC,

- on the Company’s web-site: http://www.mrsk-1.ru/stockholder/meeting/documents/2010/,

as well as on June 22, 2010 at the place of holding of the annual General meeting of shareholders of the Company.

1.7. To approve the form and text of the voting ballots at the annual General meeting of shareholders of the Company according to Appendices No. 1, 2 to this decision of the Board of Directors.

1.8.1. To determine that the voting ballots should be sent by registered letter (handed in under sign receipt) to persons entitled to participate in the annual General meeting of shareholders of the Company prior to or on June 1, 2010. 

1.8.2. To determine that the filled in voting ballots may be sent per one of the following addresses: 

- Russia, Moscow, Glukharev Lane, 4/2, IDGC of Centre, JSC,

- Russia, Moscow, Bolshaya Pochtovaya Street, 34, bld. 8, “MCD”, JSC.

1.8.3. To determine that at determination of quorum and vote counting the votes presented through voting ballots received by the Company prior to or on June 19, 2010 are taken into account.

1.8.4. To charge the General Directors of the Company to ensure sending of voting ballots to the Company’s shareholders according to this decision.

1.9.1. To approve the form and text of notification on holding of the annual General meeting of shareholders of the Company according to Appendix No. 3 to this decision of the Board of Directors.

1.9.2. To determine that the notification on holding of the annual General meeting of shareholders of the Company is published by the Company in the newspaper “Vedomosti” as well as posted on the Company’s web-site prior to or on May 21, 2010.

1.10. To elect Svetlana Vladimirovna Lapinskaya – Corporate Secretary of the Company - to the position Secretary of the annual General meeting of shareholders of the Company.

1.11. To approve the estimate of expenditures connected with preparation and holding of the annual General meeting of shareholders of the Company according to Appendix No. 4 to this decision of the Board of Directors.

1.12.1. To approve the conditions of the contract with the Company’s Registrar regarding rendering of services on preparation and holding of the annual General meeting of shareholders of the Company and exercising of functions of counting commission at the annual General meeting of shareholders of the Company according to Appendix No. 5 to this decision of the Board of Directors.

1.12.2. To charge the Company’s General Director to sign the contract with the Company’s Registrar subject to conditions specified in Appendix No. 5 to this decision of the Board of Directors.

Voting results:

Sergey Nikolaevich Ivanov


- FOR

Sergey Borisovich Kosarev


- FOR

Evgeny Fedorovich Makarov


- FOR

Sergey Nikolaevich Popovsky


- FOR

Tatiana Alexadrovna Seliverstova

- FOR

Denis Alexandrovich Spirin


- FOR

Alexandr Grigoryevich Starchenko

- FOR

Sergey Borisovich Syutkin


- FOR

Maria Gennadyevna Tikhonova

- FOR

Roman Alexeevich Filkin



- FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision was taken.
Item 2: Preliminary approval of the annual report of the Company for 2009.

Decision:
To approve preliminary the annual report of the Company for 2009. To recommend the annual General meeting of shareholders of the Company to approve the Company’s annual report according to Appendix No. 6 to this decision of the Board of Directors.

Voting results:

Sergey Nikolaevich Ivanov


- FOR

Sergey Borisovich Kosarev


- FOR

Evgeny Fedorovich Makarov


- FOR

Sergey Nikolaevich Popovsky


- FOR

Tatiana Alexadrovna Seliverstova

- FOR

Denis Alexandrovich Spirin


- FOR

Alexandr Grigoryevich Starchenko

- FOR

Sergey Borisovich Syutkin


- FOR

Maria Gennadyevna Tikhonova

- FOR

Roman Alexeevich Filkin



- FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision was taken.
Item 3: Consideration of the annual accounting statements of the Company for 2009 including recommendations on distribution of profit and loss of the Company following the results of the financial year 2009.

Decision:
1. To approve the annual accounting statements of the Company for 2009 according to Appendix No. 7 to this decision of the Board of Directors and to submit it for approval to the annual General meeting of shareholders of the Company.

2. To approve and to recommend the annual General meeting of shareholders of the Company to approve the following distribution of profit (losses) of the Company for the financial year 2009:

	
	(thousand Rubles)

	Undistributed profit (loss) of the accounting period:
	1 324 777

	To distribute for: 
	Reserve fund
	66 239

	 Profit for development 
	1 258 538

	
	Dividends
	-

	
	Reimbursement of losses of past years 
	-


Voting results:

Sergey Nikolaevich Ivanov


- FOR

Sergey Borisovich Kosarev


- FOR

Evgeny Fedorovich Makarov


- FOR

Sergey Nikolaevich Popovsky


- FOR

Tatiana Alexadrovna Seliverstova

- FOR

Denis Alexandrovich Spirin


- FOR

Alexandr Grigoryevich Starchenko

- FOR

Sergey Borisovich Syutkin


- FOR

Maria Gennadyevna Tikhonova

- FOR

Roman Alexeevich Filkin



- FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision was taken.
Item 4: Recommendations on the amount of dividend on the Company’ shares and on the procedure of its payout according to the results of 2009.

Decision:
To recommend the annual General meeting of shareholders of the Company to take the following decision:

Not to pay out dividends on the Company ordinary shares according to the results of 2009.

Voting results:

Sergey Nikolaevich Ivanov


- FOR

Sergey Borisovich Kosarev


- FOR

Evgeny Fedorovich Makarov


- FOR

Sergey Nikolaevich Popovsky


- FOR

Tatiana Alexadrovna Seliverstova

- FOR

Denis Alexandrovich Spirin


- FOR

Alexandr Grigoryevich Starchenko

- FOR

Sergey Borisovich Syutkin


- FOR

Maria Gennadyevna Tikhonova

- FOR

Roman Alexeevich Filkin



- FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision was taken.
Вопрос 5: Consideration of the Company’s Auditor candidacy.

Decision:
To propose the annual General meeting of shareholders to approve “BDO”, JSC to be the Company’s Auditor.

Voting results:

Sergey Nikolaevich Ivanov


- FOR

Sergey Borisovich Kosarev


- FOR

Evgeny Fedorovich Makarov


- FOR

Sergey Nikolaevich Popovsky


- FOR

Tatiana Alexadrovna Seliverstova

- FOR

Denis Alexandrovich Spirin


- FOR

Alexandr Grigoryevich Starchenko

- FOR

Sergey Borisovich Syutkin


- FOR

Maria Gennadyevna Tikhonova

- FOR

Roman Alexeevich Filkin



- FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision was taken.
Item 6: Approval of the Company’s Articles of Association as amended.

Decision:
To submit the Company’s Articles of Association as amended to the annual General meeting of shareholders of the Company for approval according to Appendix No. 8 to this decision of the Board of Directors.

Voting results:

Sergey Nikolaevich Ivanov


- FOR

Sergey Borisovich Kosarev


- FOR

Evgeny Fedorovich Makarov


- FOR

Sergey Nikolaevich Popovsky


- FOR

Tatiana Alexadrovna Seliverstova

- FOR

Denis Alexandrovich Spirin


- FOR

Alexandr Grigoryevich Starchenko

- FOR

Sergey Borisovich Syutkin


- FOR

Maria Gennadyevna Tikhonova

- FOR

Roman Alexeevich Filkin



- FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision was taken.
Item 7: Approval of values of key performance indicators of the Company for 2010.

Decision: 
To approve the target values of the annual and quarterly key performance indicators of IDGC of Centre, JSC for 2010 according to Appendices No. 9, 10, 11 to this decision of the Board of Directors.

Voting results:

Sergey Nikolaevich Ivanov


- FOR

Sergey Borisovich Kosarev


- FOR

Evgeny Fedorovich Makarov


- FOR

Sergey Nikolaevich Popovsky


- FOR

Tatiana Alexadrovna Seliverstova

- FOR

Denis Alexandrovich Spirin


- FOR

Alexandr Grigoryevich Starchenko

- FOR

Sergey Borisovich Syutkin


- FOR

Maria Gennadyevna Tikhonova

- FOR

Roman Alexeevich Filkin



- FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision was taken.
Appendices:

1. Voting ballots (Appendices No. 1 and No. 2).

2. Notification on holding of the annual General meeting of shareholders of IDGC of Centre, JSC (Appendix No. 3).

3. Estimate of expenditures connected with preparation and holding of the annual General meeting of shareholders of IDGC of centre, JSC on 22.06.2010 (Appendix No. 4).

4. Contract for rendering services on preparation and holding of the general meeting of shareholders (Appendix No. 5).

5. Annual report of IDGC of Centre, JSC for 2009 (Appendix No. 6).

6. Annual accounting statements of IDGC of Centre, JSC for 2009 (Appendix No. 7).

7. Articles of the Company as amended (Appendix No. 8).

8. Annual KPI for IDGC of Centre, JSC for 2010 (Appendix No. 9).

9. Quarterly KPI for IDGC of Centre, JSC for 1-4 quarters, 2010 (Appendix No. 10).

10. Control points of priority projects of IDGC of Centre, JSC for 2010 (Appendix No. 11).

Deputy Chairman

of the Board of Directors






         S.A. Seliverstova

Corporate secretary                                                                                    S.V. Lapinskaya
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