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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES
of meeting of the Board of Directors of IDGC of Centre
 (in absentia)
«15» April 2011


 Moscow


           No. 09/11
Form of the meeting: absent voting.
Total number of members of the Board of Directors: 11 people.

Participants of the voting: N.N. Shvets, A.Y. Perepelkin, A.M. Branis, E.F. Makarov, K.Y. Petukhov, A.A. Popov, A.V. Sergutin, D.A. Spirin, A.G. Starchenko, S.B. Syutkin, R.A. Filkin.
Members who did not provide questionnaires: none.
The quorum is present.
Absence of objections concerning the materials and draft resolutions from V.G. Korolev, the observer of the Federal Antimonopoly Service of the Russian Federation, was taken into account at drawing up of the minutes.
Date of the minutes: 18.04.2011.

Agenda:

1. Consideration of the report of the Audit Committee «On transactions of insiders of the Company with securities of the Company and its subsidiaries and associates in February 2011».

2. Consideration of the information of the Reliability Committee of the Board of Directors of IDGC of Centre «On the state of the fixed assets of the energy facilities of the Company in 2010».

3. On approval of the cash flow target values of the Company for the 2nd quarter 2011.

4. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property of IDGC of Centre, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy – land lot, the total square of 236 sq.m., located at: Belgorod region, Krasnogvardeysky district, village of Zasosna, Voli street 1.

5. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, Alexeevsky district, village of Kamyshevatoye, by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal.

6. On approval of agreement on cooperation in preventing and eliminating consequences of unplanned outages at energy facilities between IDGC of Centre and IDGC of South, which is a transaction of interest.

7. On approval of agreement on cooperation in preventing and eliminating consequences of unplanned outages at energy facilities between IDGC of Centre and IDGC of North-West, which is a transaction of interest.

8. On approval of agreement on cooperation in preventing and eliminating consequences of unplanned outages at energy facilities between IDGC of Centre and IDGC of Centre and Volga, which is a transaction of interest.

9. On approval of agreement on cooperation in preventing and eliminating consequences of unplanned outages at energy facilities between IDGC of Centre and MOESK, which is a transaction of interest.

10. On approval of agreement on cooperation in preventing and eliminating consequences of unplanned outages at energy facilities between IDGC of Centre and IDGC of Volga, which is a transaction of interest.

11. On approval of the agreement to provide services for the All-Russian competition for professional skills of operational and maintenance personnel of electric distribution grids of IDGC Holding, concluded between IDGC of Centre and IDGC of North-West, which is a transaction of interest.

12. On approval of the head and the personnel of the Central Procurement Body of the Company.

13. On approval of the Program of energy saving and energy efficiency of IDGC of Centre for the period of 2011 - 2015.

14. Consideration of the report of the CEO of the Company «On the implementation of the assignment issued by the Board of Directors on 28.02.2011 (Minutes # 04/11 dated from 03.03.2011), regarding item # 10 «On approval of the Programme of future development of metering systems in the retail electricity market of IDGC of Centre up to 2020»».

15. On approval of the report of the CEO of the Company «On the implementation of the comprehensive annual procurement program of IDGC of Centre in the 4th quarter of 2010 and 2010».

16. Determining the position of IDGC of Centre for the meeting agenda of the Board of Directors of JSC «Yargorelectroset»:

16.1. On approval of the target values of annual and quarterly key performance indicators of JSC «Yargorelectroset» for 2011.
16.2. On approval of the Business Plan (including the Investment program) of JSC «Yargorelectroset» for 2011.

Item 1. Consideration of the report of the Audit Committee «On transactions of insiders of the Company with securities of the Company and its subsidiaries and associates in February 2011».

Decision: 
To take into consideration the report of the Audit Committee «On transactions of insiders of the Company with securities of the Company and its subsidiaries and associates in February 2011» in accordance with Appendix # 1 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 2. Consideration of the information of the Reliability Committee of the Board of Directors of IDGC of Centre «On the state of the fixed assets of the energy facilities of the Company in 2010».

Decision: 
To take into consideration the information of the Reliability Committee of the Board of Directors of IDGC of Centre «On the state of the fixed assets of the energy facilities of the Company in 2010» in accordance with Appendix # 2 to this decision of the Board of Directors of the Company.
Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 3: On approval of the cash flow target values of the Company for the 2nd quarter 2011.

Decision: 
1. To approve the following cash flow target values of the Company for the 2nd quarter 2011:                                                                                                                thousand rubles
	Item
	Services for the organization of functioning and development of the distribution grid complex

	
	current outgoings
	debt repayment

	April
	36 852,75
	88 446,59

	May
	36 852,75
	0

	June
	36 852,75
	0


2. To assign the CEO of the Company:

2.1. not later than 5 days after the adoption of this decision to ensure the formation of the cash flow draft and its approval;

2.2. not later than 1 day after the approval of the cash flow to submit the indicated document to the members of the Board of Directors of the Company;

2.3. starting from the 2nd quarter of 2011 to make a report on the execution of the cash flow target values for consideration by the Board of Directors of the Company in the format in accordance with Appendix to this decision of the Board of Directors of the Company.
Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «AGAINST»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «AGAINST»

Alexander Grigoryevich Starchenko
- «ABSTAINED»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «AGAINST»

Total:

	«FOR»
	- «7»

	«AGAINST»
	- «3»

	«ABSTAINED»
	- «1»


The decision is taken.

Item 4. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property of IDGC of Centre, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy – land lot, the total square of 236 sq.m., located at: Belgorod region, Krasnogvardeysky district, village of Zasosna, Voli street 1.

Decision: 

To approve the decision of a transaction of the Company, involving the alienation of immovable property of IDGC of Centre, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, on the following essential conditions:

- the alienated property - land lot, category of land: land for settlements – accommodation and the intended use of energy facilities, the total square of 236 sq.m., cadastre (conditional) number 31:21:0903003:120, located at: Belgorod region, Krasnogvardeysky district, village of Zasosna, Voli street 1, approximately 40 m towards the north of the landmark of a non-residential building;

- the book (depreciated) value of the alienated asset as of 01.06.2010 amounts to 611 (six hundred and eleven) rubles 71 kopecks;

- the way of alienation – sale by public offer, open for membership, with the assistance of an independent property selling agent;

- the initial offer price - the price equal to the market value of the property determined by an independent appraiser ZAO TPK «PSV»  (Report #161), in the amount of 36 100 (thirty-six thousand one hundred) rubles 00 kopecks (VAT is not provided);

 - the order (term) of payment for the property - before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.
Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 5. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, Alexeevsky district, village of Kamyshevatoye, by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal.

Decision: 
To approve the decision of a transaction of the Company, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, Alexeevsky district, village of Kamyshevatoye by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal on the following essential conditions:

- the structure of the alienated property:

- garage building, the total square of 124,4 sq.m., inventory number: 013808, letter: G, number of storeys: 1, located at: Belgorod region, Alexeevsky district, village of Kamyshevatoye;

- land lot, category of land: land for settlements – maintenance facility, the total square of 2741 sq.m., cadastre (conditional) number 31:22:18 06 002:0002, located at:  Belgorod region, Alexeevsky district, village of Kamyshevatoye; 

- the book (depreciated) of the alienated asset as of 01.06.2010 amounts to 276 881 (Two hundred seventy-six thousand eight hundred eighty-one) rubles and 45 kopecks; 

- the way of alienation – sale by public offer, open for membership, with the assistance of an independent property selling agent;

- the initial offer price – the price equal to the market value of the property determined by an independent appraiser – Distan LLC (Report # 58-1/N-188/10-08), in the amount of 848 167 (Eight forty-eight thousand one hundred sixty-seven) rubles 80 kopecks excluding VAT;

- the minimum offer price – 50 % of the price of the original proposal, in the amount of 424 083 (Four hundred twenty-four thousand and eighty-three) rubles 90 kopecks excluding VAT;

- the order (term) of payment for the property – before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 6. On approval of agreement on cooperation in preventing and eliminating consequences of unplanned outages at energy facilities between IDGC of Centre and IDGC of South, which is a transaction of interest.

Decision: 
To approve the Agreement on cooperation in preventing and eliminating consequences of unplanned outages at energy facilities between IDGC of Centre and IDGC of South (hereinafter – the Agreement), as a transaction of interest, on the following essential conditions:

Parties of the Agreement:

- IDGC of Centre, 

- IDGC of South. 

Subject of the Agreement: The subject of the Agreement is the relationship of the Parties in the prevention and elimination of consequences of unplanned outages at energy facilities due to equipment damage (including natural disasters), as well as the need to turn off supply of electricity to eliminate the threat to life and health, and other causes in the area of responsibility of the Parties. 

The Agreement is entered into to arrange joint response promptly to restore electric grid facilities necessary for normalization of electricity supply to consumers and prevention of possible damage to property of electricity consumers and other participants of the electric power system.

Dispute resolution: All disputes and controversies related to the execution of the Agreement the Parties shall endeavor to resolve by negotiation. Pending the negotiation process disputed issues are resolved in accordance with the legislation of the Russian Federation.

Period of effect of the Agreement: The Agreement shall enter into force upon signature and shall be valid till 01.11.2011. If none of the Parties claims to terminate the Agreement within 30 (thirty) days before the end of its validity, then the period of effect of the Agreement shall be extended for one year.

Other material conditions: Any changes or amendments to the Agreement are valid, provided they are made in writing and signed by authorized representatives of the Parties.
Voting results:

In voting on this item the following members of the Board of Directors of IDGC of Centre did not take part:

· Shvets N.N., recognized in accordance with paragraph 3 of Article 83 of the Federal Law «On Joint Stock Companies», as a dependent director, interested person - in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies»;
· Petukhov K.Y., recognized in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies», as a dependent director;
· Makarov E.F., recognized in accordance with paragraph 3 of Article 83 of the Federal Law «On Joint Stock Companies», as a dependent director.
Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «8»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 7. On approval of agreement on cooperation in preventing and eliminating consequences of unplanned outages at energy facilities between IDGC of Centre and IDGC of North-West, which is a transaction of interest.

Decision: 
To approve the Agreement on cooperation in preventing and eliminating consequences of unplanned outages at energy facilities between IDGC of Centre and IDGC of North-West (hereinafter – the Agreement), as a transaction of interest, on the following essential conditions:

Parties of the Agreement:

- IDGC of Centre, 

- IDGC of North-West. 

Subject of the Agreement: The subject of the Agreement is the relationship of the Parties in the prevention and elimination of consequences of unplanned outages at energy facilities due to equipment damage (including natural disasters), as well as the need to turn off supply of electricity to eliminate the threat to life and health, and other causes in the area of responsibility of the Parties. 

The Agreement is entered into to arrange joint response promptly to restore electric grid facilities necessary for normalization of electricity supply to consumers and prevention of possible damage to property of electricity consumers and other participants of the electric power system.

Dispute resolution: All disputes and controversies related to the execution of the Agreement the Parties shall endeavor to resolve by negotiation. Pending the negotiation process disputed issues are resolved in accordance with the legislation of the Russian Federation.

Period of effect of the Agreement: The Agreement shall enter into force upon signature and shall be valid till 01.11.2011. If none of the Parties claims to terminate the Agreement within 30 (thirty) days before the end of its validity, then the period of effect of the Agreement shall be extended for one year.

Other material conditions: Any changes or amendments to the Agreement are valid, provided they are made in writing and signed by authorized representatives of the Parties.

Voting results:

In voting on this item the following members of the Board of Directors of IDGC of Centre did not take part:

· Shvets N.N., recognized in accordance with paragraph 3 of Article 83 of the Federal Law «On Joint Stock Companies», as a dependent director, interested person - in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies»;
· Petukhov K.Y., recognized in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies», as a dependent director;
· Makarov E.F., recognized in accordance with paragraph 3 of Article 83 of the Federal Law «On Joint Stock Companies», as a dependent director;
· Perepelkin A.Y., recognized in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies», as an interested person;

· Popov A.A., recognized in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies», as an interested person.

Alexander Markovich Branis

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «6»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 8. On approval of agreement on cooperation in preventing and eliminating consequences of unplanned outages at energy facilities between IDGC of Centre and IDGC of Centre and Volga, which is a transaction of interest.

Decision: 
To approve the Agreement on cooperation in preventing and eliminating consequences of unplanned outages at energy facilities between IDGC of Centre and IDGC of Centre and Volga (hereinafter – the Agreement), as a transaction of interest, on the following essential conditions:

Parties of the Agreement:

- IDGC of Centre, 

- IDGC of Centre and Volga. 

Subject of the Agreement: The subject of the Agreement is the relationship of the Parties in the prevention and elimination of consequences of unplanned outages at energy facilities due to equipment damage (including natural disasters), as well as the need to turn off supply of electricity to eliminate the threat to life and health, and other causes in the area of responsibility of the Parties. 

The Agreement is entered into to arrange joint response promptly to restore electric grid facilities necessary for normalization of electricity supply to consumers and prevention of possible damage to property of electricity consumers and other participants of the electric power system.

Dispute resolution: All disputes and controversies related to the execution of the Agreement the Parties shall endeavor to resolve by negotiation. Pending the negotiation process disputed issues are resolved in accordance with the legislation of the Russian Federation.

Period of effect of the Agreement: The Agreement shall enter into force upon signature and shall be valid till 01.11.2011. If none of the Parties claims to terminate the Agreement within 30 (thirty) days before the end of its validity, then the period of effect of the Agreement shall be extended for one year.

Other material conditions: Any changes or amendments to the Agreement are valid, provided they are made in writing and signed by authorized representatives of the Parties.

Voting results:

In voting on this item the following members of the Board of Directors of IDGC of Centre did not take part:

· Shvets N.N., recognized in accordance with paragraph 3 of Article 83 of the Federal Law «On Joint Stock Companies», as a dependent director, interested person - in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies»;
· Petukhov K.Y., recognized in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies», as a dependent director;
· Makarov E.F., recognized in accordance with paragraph 3 of Article 83 of the Federal Law «On Joint Stock Companies», as a dependent director;
· Perepelkin A.Y., recognized in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies», as an interested person;

· Sergutin A.V., recognized in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies», as an interested person;

· Syutkin S.B., recognized in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies», as an interested person;

· Branis A.M., recognized in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies», as an interested person;

· Spirin D.A., recognized in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies», as an interested person.

· Filkin R.A., recognized in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies», as an interested person.

Popov Alexander Albertovich

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Total:

	«FOR»
	- «2»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.
Item 9. On approval of agreement on cooperation in preventing and eliminating consequences of unplanned outages at energy facilities between IDGC of Centre and MOESK, which is a transaction of interest.

Decision: 
To approve the Agreement on cooperation in preventing and eliminating consequences of unplanned outages at energy facilities between IDGC of Centre and MOESK (hereinafter – the Agreement), as a transaction of interest, on the following essential conditions:

Parties of the Agreement:

- IDGC of Centre, 

- MOESK. 

Subject of the Agreement: The subject of the Agreement is the relationship of the Parties in the prevention and elimination of consequences of unplanned outages at energy facilities due to equipment damage (including natural disasters), as well as the need to turn off supply of electricity to eliminate the threat to life and health, and other causes in the area of responsibility of the Parties. 

The Agreement is entered into to arrange joint response promptly to restore electric grid facilities necessary for normalization of electricity supply to consumers and prevention of possible damage to property of electricity consumers and other participants of the electric power system.

Dispute resolution: All disputes and controversies related to the execution of the Agreement the Parties shall endeavor to resolve by negotiation. Pending the negotiation process disputed issues are resolved in accordance with the legislation of the Russian Federation.

Period of effect of the Agreement: The Agreement shall enter into force upon signature and shall be valid till 01.11.2011. If none of the Parties claims to terminate the Agreement within 30 (thirty) days before the end of its validity, then the period of effect of the Agreement shall be extended for one year.

Other material conditions: Any changes or amendments to the Agreement are valid, provided they are made in writing and signed by authorized representatives of the Parties.

Voting results:

In voting on this item the following members of the Board of Directors of IDGC of Centre did not take part:

· Shvets N.N., recognized in accordance with paragraph 3 of Article 83 of the Federal Law «On Joint Stock Companies», as a dependent director, interested person - in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies»;
· Petukhov K.Y., recognized in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies», as a dependent director;
· Makarov E.F., recognized in accordance with paragraph 3 of Article 83 of the Federal Law «On Joint Stock Companies», as a dependent director;
· Popov A.A., recognized in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies», as an interested person.

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «7»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 10. On approval of agreement on cooperation in preventing and eliminating consequences of unplanned outages at energy facilities between IDGC of Centre and IDGC of Volga, which is a transaction of interest.

Decision: 
To approve the Agreement on cooperation in preventing and eliminating consequences of unplanned outages at energy facilities between IDGC of Centre and IDGC of Volga (hereinafter – the Agreement), as a transaction of interest, on the following essential conditions:

Parties of the Agreement:

- IDGC of Centre, 

- IDGC of Volga. 

Subject of the Agreement: The subject of the Agreement is the relationship of the Parties in the prevention and elimination of consequences of unplanned outages at energy facilities due to equipment damage (including natural disasters), as well as the need to turn off supply of electricity to eliminate the threat to life and health, and other causes in the area of responsibility of the Parties. 

The Agreement is entered into to arrange joint response promptly to restore electric grid facilities necessary for normalization of electricity supply to consumers and prevention of possible damage to property of electricity consumers and other participants of the electric power system.

Dispute resolution: All disputes and controversies related to the execution of the Agreement the Parties shall endeavor to resolve by negotiation. Pending the negotiation process disputed issues are resolved in accordance with the legislation of the Russian Federation.

Period of effect of the Agreement: The Agreement shall enter into force upon signature and shall be valid till 01.11.2011. If none of the Parties claims to terminate the Agreement within 30 (thirty) days before the end of its validity, then the period of effect of the Agreement shall be extended for one year.

Other material conditions: Any changes or amendments to the Agreement are valid, provided they are made in writing and signed by authorized representatives of the Parties.

Voting results:

In voting on this item the following members of the Board of Directors of IDGC of Centre did not take part:

· Shvets N.N., recognized in accordance with paragraph 3 of Article 83 of the Federal Law «On Joint Stock Companies», as a dependent director, interested person - in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies»;
· Petukhov K.Y., recognized in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies», as a dependent director;
· Makarov E.F., recognized in accordance with paragraph 3 of Article 83 of the Federal Law «On Joint Stock Companies», as a dependent director.
Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «8»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 11. On approval of the agreement to provide services for the All-Russian competition for professional skills of operational and maintenance personnel of electric distribution grids of IDGC Holding, concluded between IDGC of Centre and IDGC of North-West, which is a transaction of interest.

Decision: 
1.
To determine that the price of the agreement to provide services for the All-Russian competition for professional skills of operational and maintenance personnel of electric distribution grids of IDGC Holding, concluded between IDGC of Centre and IDGC of North-West as a transaction of interest, is 937 900 (Nine hundred thirty seven thousand nine hundred) rubles 00 kopecks, including 18%VAT - 143 069 (One hundred forty-three thousand and sixty-nine) rubles 49 kopeks.
2.
To approve the agreement to provide services for the All-Russian competition for professional skills of operational and maintenance personnel of electric distribution grids of IDGC Holding, concluded between IDGC of Centre and IDGC of North-West (hereinafter – the Agreement), as a transaction of interest, on the following essential conditions:

Parties of the Agreement:

Participant 1 - IDGC of Centre.

Participant 2 - IDGC of North-West.

Subject of the Agreement: «Participant 2» undertakes its obligations to provide services to organize and conduct the All-Russian competition for professional skills of operational and maintenance personnel of electric distribution grids of IDGC Holding (hereinafter – the Event) among teams of operational and maintenance personnel of IDGC Holding at the site of the training centre «Training Centre Energetik» (PSRN 1033500071439, located at 160014, city of Vologda, Sammer street 1) in the city of Vologda from September 5 to September 9, 2011, and «Participant 1» shall pay for the services in accordance with the terms and conditions of the Agreement and provide participation of teams of operational and maintenance personnel in the Event.

Price of the Agreement: The price of the services under the Agreement is 937 900 (Nine hundred thirty seven thousand nine hundred) rubles 00 kopecks, including 18%VAT - 143 069 (One hundred forty-three thousand and sixty-nine) rubles 49 kopeks.
Payment terms: Payment for the services under the Agreement is made in the amount of 100% by transferring funds to the account of «Participant 2» within five banking days of signing the Agreement by the Parties.

Period of effect of agreement: The Agreement shall enter into force upon signature and shall be valid until the Parties fulfill their obligations under the Agreement.
Voting results:

In voting on this item the following members of the Board of Directors of IDGC of Centre did not take part:

· Shvets N.N., recognized in accordance with paragraph 3 of Article 83 of the Federal Law «On Joint Stock Companies», as a dependent director, interested person - in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies»;
· Petukhov K.Y., recognized in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies», as a dependent director;
· Makarov E.F., recognized in accordance with paragraph 3 of Article 83 of the Federal Law «On Joint Stock Companies», as a dependent director;
· Perepelkin A.Y., recognized in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies», as an interested person;

· Popov A.A., recognized in accordance with paragraph 1 of Article 81 of the Federal Law «On Joint Stock Companies», as an interested person.

Alexander Markovich Branis

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «AGAINST»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «5»

	«AGAINST»
	- «1»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 12. 12.
On approval of the head and the personnel of the Central Procurement Body of the Company.

Decision: 
1. To terminate the authority of the members of the Central Tender Committee of IDGC of Centre, elected by the decision of the Board of Directors of IDGC of Centre dated from 31.05.2010 (Minutes # 12/10).

2. To approve the head and the gollowing personnel of the Central Tender Committee of IDGC of Centre:

Chairman of the CTC:

Nabiullin R.L. – Deputy General Director for Capital Construction of IDGC of Centre;

Deputy Chairman of the CTC:

Andryushin D.A. – Acting Deputy General Director for Logistics of IDGC of Centre;

Members of the CTC:

Konev R.N. – chief of section of the organisation of repair and maintenance of Department of maintenance and repair of IDGC of Centre;

Kapitonov V.A. - Acting Deputy General Director for Economy and Finance of IDGC of Centre;

Vtorov V.A. - deputy chief of security department of IDGC of Centre;

Rakovsky E.K. – chief of department of technological connections of IDGC of Centre;

Nesterenko V.V. – chief of department of capital construction of IDGC of Centre;

Bondarenko E.V. – chief of department on the competitive policy of IDGC of Centre;

Rybnikov D.A. – chief of department of technical development of IDGC of Centre;

Kovalenko V.M. - chief of department of logistics and Materials Management of IDGC of Centre;

Denisov S.N. – chief of department of information technologies and Business applications of IDGC of Centre;

Sklyarov D.V. – chief of department of investment projects of IDGC of Centre;

Likhov H.M. – Deputy Director of Department of economic regulation and property relations in fuel and energy industry of Ministry of Energy of Russia;

Shevchenko Т.V. – Purchasing Director (chief of Department of purchasing activity of IDGC Holding);

Tambiev T.H. – chief of section of the analysis and performance evaluation of investment projects of Department of investments of IDGC Holding;

Krylov O.V. – leading expert of Department of purchasing activity of IDGC Holding.
Executive secretary of the CTC (with voting power):

Chernykh O.S. – chief of section of the methodology and organization of procurement of IDGC of Centre.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 13. On approval of the Program of energy saving and energy efficiency of IDGC of Centre for the period of 2011 - 2015.

Decision: 
1. To approve the Program of energy saving and energy efficiency of IDGC of Centre for the period of 2011 – 2015 in accordance with Appendix # 3 to this decision of the Board of Directors of the Company.
2. Sources of financing of the Program for the period of 2012 - 2015 can be adjusted in accordance with the parameters of the business plan (including the investment program) for 2012-2016.
Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «AGAINST»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «AGAINST»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «9»

	«AGAINST»
	- «2»

	«ABSTAINED»
	- «0»


The decision is taken.
Item 14. Consideration of the report of the CEO of the Company «On the implementation of the assignment issued by the Board of Directors on 28.02.2011 (Minutes # 04/11 dated from 03.03.2011), regarding item # 10 «On approval of the Programme of future development of metering systems in the retail electricity market of IDGC of Centre up to 2020».

Decision: 
To take into consideration the report of the CEO of the Company «On the implementation of the assignment issued by the Board of Directors on 28.02.2011 (Minutes # 04/11 dated from 03.03.2011), regarding item # 10 «On approval of the Programme of future development of metering systems in the retail electricity market of IDGC of Centre up to 2020»» in accordance with Appendix # 4 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 15. On approval of the report of the CEO of the Company «On the implementation of the comprehensive annual procurement program of IDGC of Centre in the 4th quarter of 2010 and 2010»».

Decision: 
To defer consideration of this item at a later date.
Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «AGAINST»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «1»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 16. 16.
Determining the position of IDGC of Centre for the meeting agenda of the Board of Directors of JSC «Yargorelectroset»:

16.1. On approval of the target values of annual and quarterly key performance indicators of JSC «Yargorelectroset» for 2011.
16.2. On approval of the Business Plan (including the Investment program) of JSC «Yargorelectroset» for 2011.
Decision regarding item 16.1.: 
To assign the representatives of IDGC of Centre regarding the item of the meeting agenda of the Board of Directors of JSC «Yargorelectroset» «On approval of the target values of annual and quarterly key performance indicators of JSC «Yargorelectroset» for 2011» to vote «FOR»: 

«To approve the target values of the key performance indicators of JSC «Yargorelectroset» for 2011 in accordance with Appendices».

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Decision regarding item 16.2.: 
To assign the representatives of IDGC of Centre regarding the item of the meeting agenda of the Board of Directors of JSC «Yargorelectroset» «On approval of the Business Plan (including the Investment program) of JSC «Yargorelectroset» for 2011» to vote «FOR»: 

«To approve the Business Plan (including the Investment program) of JSC «Yargorelectroset» for 2011 in accordance with Appendices».

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Appendices:

1. The report of the Audit Committee «On transactions of insiders of the Company with securities of the Company and its subsidiaries and associates in February 2011» (Appendix #1).

2. The information of the Reliability Committee of the Board of Directors of IDGC of Centre «On the state of the fixed assets of the energy facilities of the Company in 2010» (Appendix # 2).

3. The Program of energy saving and energy efficiency of IDGC of Centre for the period of 2011 - 2015. (Appendix # 3).

4. The report of the CEO of the Company «On the implementation of the assignment issued by the Board of Directors on 28.02.2011 (Minutes # 04/11 dated from 03.03.2011), regarding item # 10 «On approval of the Programme of future development of metering systems in the retail electricity market of IDGC of Centre up to 2020» (Appendix # 4).

5. The report format «Execution of cash flow target values».

Chairman of the Board of Directors 
of IDGC of Centre






Shvets N.N.
Corporate Secretary
of IDGC of Centre






Lapinskaya S.V.
