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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES
of meeting of the Board of Directors of IDGC of Centre
 (in absentia)
«28» March 2011


 Moscow


           No. 07/11
Form of the meeting: absent voting.
Total number of members of the Board of Directors: 11 people.

Participants of the voting: N.N. Shvets, A.Y. Perepelkin, A.M. Branis, E.F. Makarov, A.A. Popov, A.V. Sergutin, D.A. Spirin, A.G. Starchenko, S.B. Syutkin, R.A. Filkin.
Members who did not provide questionnaires: K.Y. Petukhov.
The quorum is present. 
Absence of objections concerning the materials and draft resolutions from V.G. Korolev, the observer of the Federal Antimonopoly Service of the Russian Federation, was taken into account at drawing up of the minutes.
Date of the minutes: 31.03.2011.

Agenda:

1. On approval of the contract to provide treasury services, concluded between IDGC of Centre and JSC «Yaroslavl city electrical networks», which is a transaction of interest.

2. On approval of the purchase and sale contract of transformers TDTN-25000/110/35/10 for the technical upgrading of Substation # 32 "Nikolskoye", concluded between IDGC of Centre and FSK UES, which is a transaction of interest.

3. On determination of the position of IDGC of Centre on the agenda of the Extraordinary General Meeting of Shareholders of JSC «Yaroslavl city electrical networks».

4. On determination of the position of IDGC of Centre on the agenda of the Board of Directors of JSC "Energetic":
4.1. On approval of the target values ​​of annual and quarterly key performance indicators of JSC «Energetic» for 2011.
4.2. On approval of the Business Plan of JSC «Energetic» for 2011.
5. On determination of the position of IDGC of Centre on the agenda of the Board of Directors of JSC «Energy Service Company»:

5.1. On approval of the target values ​​of annual and quarterly key performance indicators of JSC «Energy Service Company» for 2011.
5.2. On approval of the Business Plan of JSC «Energy Service Company» for 2011.
6. On approval of candidacy of an independent appraiser to determine the market value of real estate of IDGC of Centre, located at: Belgorod region, settlement of Severny, Shosseynaya street 2; Belgorod region, village of Erick, ZTP # 124; Belgorod region, Belgorod, Preobrazhenskaya street.
7. On approval of the Program of private pension provision of employees of IDGC of Centre for 2011.
8. Amendments to the Regulations of the Committee for Personnel and Remuneration of the Board of Directors of the Company.
Item 1. On approval of the contract to provide treasury services, concluded between IDGC of Centre and JSC «Yaroslavl city electrical networks», which is a transaction of interest.

Decision: 
1. To determine that the price of the contract to provide treasury services, concluded between IDGC of Centre and JSC «Yaroslavl city electrical networks», amounts to 500 000 (Five hundred thousand) rubles, including VAT of 18%, that amounts to 76 271 (Seventy-six thousand two hundred seventy-one) rubles 19 kopecks.

The service fee per month amounts to 50 000 (Fifty thousand) rubles, including VAT of 18%, that amounts to 7 627 (Seven thousand six hundred and twenty-seven) rubles 12 kopecks. 
2. To approve the contract to provide treasury services (hereinafter – the Agreement), which is a transaction of interest, on the following essential conditions:

Parties of the Agreement:

Contractor - IDGC of Centre;

Customer - JSC «Yaroslavl city electrical networks»
The Subject of the Agreement: The Contractor shall provide treasury services to the Customer on a regular basis, and the Customer agrees to pay for these services.

The Price of the Agreement: The price of the contract to provide treasury services under the Agreement amounts to 500 000 (Five hundred thousand) rubles, including VAT of 18%, that amounts to 76 271 (Seventy-six thousand two hundred seventy-one) rubles 19 kopecks, and may be modified during the term of the Agreement with agreement by the parties when the volume of services provided is changed.

The service fee per month amounts to 50 000 (Fifty thousand) rubles, including VAT of 18%, that amounts to 7 627 (Seven thousand six hundred and twenty-seven) rubles 12 kopecks.

The payment procedure: Payment for services rendered in the month shall be received by transferring funds to the settlement account of the Contractor by the Customer before day 3 of the month following the settlement one in the amount of 100% of the service fee a month, that amounts to 50 000 (Five hundred thousand) rubles, including VAT of 18%, that amounts to 7 627 (Seven thousand six hundred and twenty-seven) rubles 12 kopecks.

The period of effect of the Agreement: The Agreement shall enter into force upon its signing by both Parties and is valid until December 31, 2011 with the relationship of the Parties arising from 01.03.2011.
Voting results:

In voting on this item the following members of the Board of Directors of IDGC of Centre did not take part:

· Shvets N.N., recognized in accordance with paragraph 3 of Article 83 of the Federal Law "On Joint Stock Companies", as a dependent director, interested person - in accordance with paragraph 1 of Article 81 of the Federal Law "On Joint Stock Companies";
· Petukhov K.Y., recognized in accordance with paragraph 1 of Article 81 of the Federal Law "On Joint Stock Companies", as a dependent director;
· Makarov E.F., recognized in accordance with paragraph 3 of Article 83 of the Federal Law "On Joint Stock Companies", as a dependent director.
Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «AGAINST»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «7»

	«AGAINST»
	- «1»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 2. On approval of the purchase and sale contract of transformers TDTN-25000/110/35/10 for the technical upgrading of Substation # 32 "Nikolskoye", concluded between IDGC of Centre and FSK UES, which is a transaction of interest.

Decision: 
1. To determine that the price of the purchase and sale contract of two transformers, concluded between IDGC of Centre and FSK UES, amounts to 55 586 366 (fifty-five million five hundred eighty-six thousand three hundred sixty-six) rubles 92 kopecks, including 18% VAT in the amount of 8 479 276 (eight million four hundred seventy-nine thousand two hundred seventy-six) rubles 31 kopecks. 
2. To approve the purchase and sale contract of two transformers TDTN-25000/110/35/10 for the technical upgrading of Substation # 32 "Nikolskoye" between IDGC of Centre and FSK UES (hereinafter – the Agreement), which is a transaction of interest, on the following essential conditions:

Parties of the Agreement:

«Buyer» - IDGC of Centre (Voronezhenergo division) 

«Seller» - FSK UES (FSK UES division - MES of Centre).

The Subject of the Agreement: The Seller agrees to transfer the commodity to the Buyer/Consignee in a stipulated period – two transformers TDTN-25000/110/35/10 for the technical upgrading of Substation # 32 "Nikolskoye" (hereinafter – the Goods), and the Buyer shall accept and pay for the Goods on the terms set out in the Agreement.
The Price of the Agreement: The Price of the Agreement is agreed by the Parties in the specification and amounts to 55 586 366 (fifty-five million five hundred eighty-six thousand three hundred sixty-six) rubles 92 kopecks, including 18% VAT in the amount of 8 479 276 (eight million four hundred seventy-nine thousand two hundred seventy-six) rubles 31 kopecks.

Other conditions that are recognized by the Parties as substantial:

The payment procedure: The Buyer agrees to pay for the Goods as agreed by the Parties in the specification after the transfer of the Seller’ invoice for its payment as follows:
- 50% deposit within 20 days after signing the Agreement;

- 50% within 30 days after receipt of the transformers to the warehouse of the Buyer.

The period of effect of the Agreement: The Agreement shall enter into force upon its signing by both Parties and is valid until 31.12.2011, provided that the Parties perform their obligations under the Agreement in full. 

The dispute resolution: When resolving issues not settled by the Agreement, the Parties consider mutual interests and the current legislation of Russian Federation. 

If they are unable to resolve disputes, disagreements and claims in the complaint procedure, such disputes, controversies and claims arising from the Agreement or in connection therewith, including those related to its conclusion, modification, performance, breach, termination, cancellation and validity, such shall be settled by Arbitration Court of the Russian Union of Industrialists and Entrepreneurs (Moscow), in accordance with its rules in effect at the date of filing a claim. 

Decisions of the Arbitration Court of the Russian Union of Industrialists and Entrepreneurs are binding and final and not subject to challenge.

Voting results:

In voting on this item the following members of the Board of Directors of IDGC of Centre did not take part:

· Shvets N.N., recognized in accordance with paragraph 3 of Article 83 of the Federal Law "On Joint Stock Companies", as a dependent director, interested person - in accordance with paragraph 1 of Article 81 of the Federal Law "On Joint Stock Companies";
· Petukhov K.Y., recognized in accordance with paragraph 1 of Article 81 of the Federal Law "On Joint Stock Companies", as a dependent director;
· Makarov E.F., recognized in accordance with paragraph 3 of Article 83 of the Federal Law "On Joint Stock Companies", as a dependent director.
Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «AGAINST»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «7»

	«AGAINST»
	- «1»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 3: On determination of the position of IDGC of Centre on the agenda of the Extraordinary General Meeting of Shareholders of JSC «Yaroslavl city electrical networks».

Decision: 
1. To assign the representatives of IDGC of Centre regarding the item of the agenda of the Extraordinary General Meeting of Shareholders of JSC «Yaroslavl city electrical networks» «Approval of the Charter of JSC «Yaroslavl city electrical networks» in a new edition» to vote «FOR»: 

«To approve the Charter of JSC «Yaroslavl city electrical networks» in a new edition».

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Decision: 
2. To assign the representatives of IDGC of Centre regarding the item of the agenda of the Extraordinary General Meeting of Shareholders of JSC «Yaroslavl city electrical networks» «On approval of the Regulations of payment of remuneration and compensation to the members of the Board of Directors of JSC «Yaroslavl city electrical networks»» to vote «FOR»: 

«To approve the Regulations of payment of remuneration and compensation to the members of the Board of Directors of JSC «Yaroslavl city electrical networks»».

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 4. On determination of the position of IDGC of Centre on the agenda of the Board of Directors of JSC "Energetic":
4.1.  On approval of the target values ​​of annual and quarterly key performance indicators of JSC «Energetic» for 2011.
4.2. On approval of the Business Plan of JSC «Energetic» for 2011.
Decision for Item 4.1.: 
1.1. To assign the representatives of IDGC of Centre regarding the item of the agenda of the Board of Directors of JSC «Energetic» «On approval of the target values of annual and quarterly key performance indicators of JSC «Energetic» for 2011» to vote «FOR»: 

«To approve the following target values ​​of key performance indicators of JSC «Energetic» for 2011:

	KPI
	Q1 2011
	Q2 2011
	Q3 2011
	Q4 2011
	2011 

	Return on equity, ROE, %
	-
	-
	-
	-
	5,39

	Acid test ratio, %
	1,71
	1,61
	1,76
	2,02
	-

	Occupancy rate, %
	100
	100
	100
	100
	-


Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.
Decision for Item 4.2.: 

1.2. To assign the representatives of IDGC of Centre regarding the item of the agenda of the Board of Directors of JSC «Energetic» «On approval of the Business Plan of JSC «Energetic» for 2011» to vote «FOR»: 

«To approve the Business Plan of JSC «Energetic» for 2011».

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 5. On determination of the position of IDGC of Centre on the agenda of the Board of Directors of JSC «Energy Service Company»:

5.1.  On approval of the target values ​​of annual and quarterly key performance indicators of JSC «Energy Service Company» for 2011.
5.2. On approval of the Business Plan of JSC «Energy Service Company» for 2011.
Decision for Item 5.1.: 
1.1. To assign the representatives of IDGC of Centre regarding the item of the agenda of the Board of Directors of JSC «Energetic» «On approval of the target values ​​of annual and quarterly key performance indicators of JSC «Energy Service Company» for 2011» to vote «FOR»: 

«To approve the following target values ​​of key performance indicators of JSC «Energy Service Company» for 2011:

	KPI
	Q1 2011
	Q2 2011
	Q3 2011
	Q4 2011
	2011 

	Return on equity (ROE), secured by cash flow, %.
	-
	-
	-
	-
	6 845,72

	Planned number of contracts, pieces.
	-
	-
	-
	-
	79

	Planned number of conluded protocols (agreements) of intent, pieces.
	-
	-
	-
	-
	48

	Revenue (cumulative), thousand rubles
	0
	3 836,4
	22 927,7
	44 354,1
	-


Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «ABSTAINED»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «9»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «1»


The decision is taken.
Decision for Item 5.2.:

1.2. To assign the representatives of IDGC of Centre regarding the item of the agenda of the Board of Directors of JSC «Energy Service Company» «On approval of the Business Plan of JSC «Energy Service Company» for 2011» to vote «FOR»: 

«To approve the Business Plan of JSC «Energy Service Company» for 2011».

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «ABSTAINED»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «9»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «1»


The decision is taken.

Item 6: On approval of candidacy of an independent appraiser to determine the market value of real estate of IDGC of Centre, located at: Belgorod region, settlement of Severny, Shosseynaya street 2; Belgorod region, village of Erick, ZTP # 124; Belgorod region, Belgorod, Preobrazhenskaya street.

Decision: 
To approve the candidacy of an independent appraiser – ZAO "Trade and Industrial Company "PSV", 308009, Belgorod, Svyato-Troitsky Boulevard, 11, office 3, to determine the market value of real estate of IDGC of Centre, located at: Belgorod region, settlement of Severny, Shosseynaya street 2; Belgorod region, village of Erick, ZTP # 124; Belgorod region, Belgorod, Preobrazhenskaya street, on the following conditions:

· the offer price: 33 704,00 (Thirty-three thousand seven hundred and four) rubles 00 kopecks, excluding VAT (VAT is not provided);

· the payment terms: non-cash, within 60 banking days from the date of signing of the Acts of Acceptance of valuation services and provision by the Contractor invoices to the Customer;

the service delivery term: 2 weeks since the signing of the Agreement.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 7. On approval of the Program of private pension provision of employees of IDGC of Centre for 2011.

Decision: 
To approve the Program of private pension provision of employees of the Company for 2011 in accordance with Appendix # 1 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 8. Amendments to the Regulations of the Committee for Personnel and Remuneration of the Board of Directors of the Company.

Decision: 
1. To set out sections 1-3 of the Regulations of the Committee for Personnel and Remuneration of the Board of Directors of the Company in a new edition in accordance with Appendix # 2 to this decision of the Board of Directors.
To assign the Chairman of the Committee for Personnel and Remuneration of the Board of Directors of the Company no later than 20.05.2011 to ensure consideration at meetings of the Committee for Personnel and Remuneration of the Board of Directors of the Company the organizational structure of the executive office and administration offices of the Company, guided by the accepted tariff-balance-sheet-making and cost management programs, aimed at achieving operational efficiency of IDGC in the future of 2011 - 2015.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Appendices:

1. The Program of private pension provision of employees of the Company for 2011 (Appendix #1).

2. Sections 1-3 of the Regulations of the Committee for Personnel and Remuneration of the Board of Directors of the Company in a new edition (Appendix #2).

Chairman of the Board of Directors 
of IDGC of Centre






Shvets N.N.
Corporate Secretary
of IDGC of Centre






Lapinskaya S.V.
