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Minutes # 01/11 of 21.06.2011

. ANALYTICAL PART

The audit by the Auditing Committee (hereinafter - Audit) of IDGC of Centre
(hereinafter — the Company) was performed in accordance with the following:

- The Federal Law “On Joint-Stock Companies”;

- The Articles of Association of the Company;




- The Regulations on the Auditing Committee of Interregional Distribution Grid
Company of Centre, Joint-Stock Company (Minutes # 1429pr/1 of 30.03.2006);

- The resolution of the Annual Meeting of the Shareholders electing the Auditing
Committee (Minutes # 01/11 of 21.06.2011);

- The resolution of the Auditing Committee of the Company on the audit of the financial
and economic activities of the Company for 2011 (Minutes # 2 of 01.03.2012);

- Other regulatory acts.

The goal of the audit: confirmation of the reliability of the accounting (financial)
statements and the annual report of the Company for 2011 (hereinafter — the Statements). The
reliability in all material aspects implies the degree of accuracy of the information contained
within the Statements, which allow the users of these statements to draw correct conclusions
concerning the results of the economic activities and financial and proprietary status of the
Company, and to make informed decisions based upon these conclusions.

Audited entity: accounting (financial) statements, annual report, compliance of the
financial and economic activities of the Company with current legislation and internal local
regulations.

This Final Report is an official document opened for publication and intended for the
shareholders, investors, and other interested parties.

The audit was performed by us in accordance with the following:

— Federal Law No. 129-FZ of 21.11.1996 “On Accounting”;

— Order of the Ministry of Finance of the Russian Federation No.34n of 29.07.1998 “On
the Adoption of the Regulations on Accounting in the Russian Federation”;

— Regulations (standards) on accounting;

— Order of the Ministry of Finance of the Russian Federation No.66n of 02.07.2010 “On
the Forms of Financial Statements of Organisations”;

— Other legislative and internal local regulations of the Company.

The responsibility for compliance with the legislation of the Russian Federation in relation to
the financial and economic transactions of the Company lies with the Executive Office of the
Company.

The audit was planned and conducted by us in such a manner as to be reasonably assured that
the Statements for 2011 do not contain any essential falsifications.

The audit was planned on a sample basis and included a study through the testing of the
evidence, which supports the meaning and the disclosure of the information on the financial and
economic activities of the Company, an assessment of its accounting principles and methods, the
rules for the preparation of the Statements, and the identification of any essential imputations.

During the course of the audit, we reviewed the observance by the Company of the
legislation of the Russian Federation and internal local regulations of the Company. We checked
the compliance of a number of financial and economic transactions concluded by the Company
with the legislation solely to obtain a reasonable and sufficient level of assurance that the
Statements do not contain any essential falsifications.

During the course of the audit, the materiality level was determined (the level of the
aggregate tolerated error in the Statements). The materiality in our understanding is the property
of the information disclosed in Statements to influence the decisions taken by the users of these



Statements. The level of the tolerated error is for us the criterion as regards to the assurance of
the reliability of the Statements of the Company.

The materiality level has been defined by us in the amount of 2 480 million RUB.

Audited period:
We audited the Statements attached to the Final Report for the following period:
1) the reporting period:

from 01.01.2011 to 31.12.2011 within the financial and economic activity for 2011

2) Events occurring after the balance sheet date:

from 01.01.2012 to 29.02.2012

The Statements have been drawn up in accordance with the legislative and regulatory acts
of the Russian Federation (RAS) and the internal local regulations of the Company.

Cocras noareep:kaaemMoii Pesusnonnoii komuccueit Oruernocru of the Company:

Ite | Form# Name of the statement form Date of Number
m # signature by of sheets
the in the
management | document
1. #1 Accounting balance sheet (consolidated for all separate 29.02.2012 2
subdivisions of the Company)
2. #2 Profit and loss statement (consolidated for all separate 29.02.2012 4
subdivisions of the Company)
3. #3 Statement of changes in equity 29.02.2012 5
4. #4 Statement of cash flow 29.02.2012 2
5. Other appendices (notes) to the accounting balance sheet and 29.02.2012 42
profit and loss statement
6. - Explanatory note (consolidated for all separate subdivisions of 29.02.2012 87
the Company) with appendices
7. - Auditor’s opinion the accounting (financial) statements of IDGC 29.02.2012 2
of Centre for 2011
8. - Annual report (consolidated for all separate subdivisions of the 04.04.2012 166
Company recording the information on the Company’s affiliates)

We believe that the performed Audit presents sufficient evidence to express our opinion
concerning the reliability of the Statements of the Company.

Il. FINAL PART

In our opinion, the Statements of the Company for 2011 record reliably, in all essential
aspects, the financial standing of IDGC of Centre as of December 31, 2011, the results of its
financial and economic activities and cash flow for 2011 in accordance with the established rules
on the preparation of accounting (financial) statements and internal local regulations on the
preparation of the Company’s annual report.

DISSENTING OPINION




There is no dissenting opinion of the members of the Auditing Committee different from
that which is stated in the final part of the Final Report.

Approved by the Minutes of the Auditing Committee # 3 of 04.04.2012.

Chairperson of the Auditing
Committee I.LA. Alimuradova



